


[anee B HacTosuieM JJokyMeHTe NPUMEHSIOTCS CIEAYIOLUE TEPMUHBL:

[Tpocnekt smuccun — IlpocnekT amuccun OUpPKEBBIX OOIUTAINM, SMUTUPYEMBIX B paMKax
POTPaMMBbI OUPKEBBIX OOJIUTAINiA, COCTOSIIMA U3 OOIIEH U CIIeIaTIbHON YacTel;

O6mas uvacte Ilpocmekra smuccuu — oOmiast yacTh I[IpocmexkTa sMuCCHU OHPKEBBIX
oOnurauuii, SMUTHPYEMBIX B paMKax IPOrpaMMbl OUPIKEBBIX OOJIUTaIINiL;

CnenuanbHas yacte IIpocnekra smuccum — cnenumanbHas 4dacth IIpocnekra smuccun
OMpIKEBBIX OONUTALUN OecAmozo 6vbinycka, YMUTHPYEMBIX B paMKaxX HpPOTPaMMbl OUPIKEBBIX
o0uranuii;

OmuteHt, OOO «AKTUBIM3MHI» — OOIIECTBO C OrPAaHHMYEHHOH OTBETCTBEHHOCTHIO
«AKTHBJIM3UHIY», opuaundeckoe nuno Pecnybnuku benapych, OCyIIECTBIISIONIEE 3MHCCHIO
OMp)KEeBBIX OONMralyii W HECyllee OT CBOEro MMEHH 00s3aTeibCTBa MeEpel BIaJelblaMH
OMpXKEeBBIX OOJMTaluii MO OCYIIECTBICHUIO IIPaB, YAOCTOBEPEHHBIX ATHUMH OUPKEBHIMU
00IUTraIusIMu;

JIOXOJ — II€PEMEHHbII NPOLEHTHBIA JI0XOJ, IOCTOSHHBIA MPOLEHTHBIM JOXOA WIH
MPOLIEHTHBIN J0x0/. Ero Bua, pazMep U MOpsJIOK pacuera OnpeaessieTcsi OMUTEHTOM B Kaxa0u
KOHKpeTHOM CrenuaibHOM 4acTH,

BBIITYCK MJIM BBIMTYCK OOnHMranuii — BBITYCK OMP)KEBBIX OOJIMTaldii SMUTEHTa B paMKax
[IpocnekTa smMuccuu, napameTpbl KOTOporo ykaszansl B CnenuanbHoil yactu [Ipocnexra smuccuu;

bupxa — oTkpbITOe akumoHepHoe obmiecTBo «benmopycckas BamrOTHO-(OHIOBAs OUpKa»
(OAO «benopycckas BamtoTHO-(hoHAOBas Oupxka»): mecto HaxoxaeHus — 220013, r. MuHCk,
yi. CypraHoBa, 48a, YHII 101541722;

perucTpupyrommn oprad — bupxa;

Obnuramun — OUp)KEBbIE HEKOHBEPTUPYEMBIE SMHUCCHOHHBIE IIEHHBIE OyMarn DMHUTEHTA
decamoeo  8vbInycKka, OHSMUTHUpyeMble B 0e3J0KyMeHTapHOH ¢GopMe, BBITYCK KOTOPBIX
peructpupyercst bupxeil, a caenku KyIuM-MPOJakH KOTOPHIX B IPOLECCE UX pa3MELIEHUs U
oOpallleHusi COBEpPIIAIOTCA TOJILKO B TOProBoil cucrteme bupxu (ymnorpeblieHne TEepMHHA B
€IMHCTBEHHOM YHCJIE HE MEHSET €ro 3HauUeHus);

EII®P — eaunsblii mopTain GHHAHCOBOTO phiHKa (EPfr.gov.by).

1. OCHOBHBIE TAPAMETPBI BBIITY CKA OBJINT AITAN

nl>|n HanmenoBaHue mokazaresst 3HaveHue MmoKa3aTes
HNudopmanus o Belmycke 00 1uranui
1 |Howmep Beimmycka oOnuranmii HecsTeiii
2 |HammeHoBaHue oprasa, yTBEpAUBIIErO MPOCHIEKT SMUCCUHU OOIUranuii Obmiee coOpaHue y4acTHUKOB
OOmiecTBa ¢ OrpaHUYEHHOM
OTBETCTBEHHOCTBHIO
«AKTHBIIU3UHT»
3 |dara, HoMep U HANMEHOBaHHE JIOKYMEHTA, TIOATBEPKIAIOICTO YTBEPIKICHHE Ipotokon ot 31.03.2025
[TpOCIIEKTa SMUCCHUU OOJIUranui (mporokoi Ne 39-2025)
4  |Yka3zaHue Ha TO, SIBJISIOTCSL OOJUralli MMEHHBIMH WM Ha NPEIbIBUTENS Hmennbie
5 (Dopma obnuraiuii (H0KyMeHTapHast Ju00 0e3/10KyMeHTapHas ) be3noxymenTtapHas
6 (Cepus oOauraruit -
7  [NopsiakoBbie HOMepa (JMana3oH HOMEPOB) OOJIMraIHid -
8 |KomnuecTBo o0suraiuii B BBITyCKe 67 000
9 |HomuHajibHAsg CTOUMOCTH OOJIUTallin 500
10 [MmymiecTBeHHBII SKBUBAICHT HOMUHAIILHONW CTOMMOCTH OOJHUTranuii (Ipu ero
HAJTUIHH):
10.1 mammeHoBaHue (BH[) UMYILECTBEHHOI'O 3KBHBAJICHTA, IPABO HA MOJIyYeHHE -
KOTOPOTO yIOCTOBEPSIET OOJIUTaLusl
10.2 pa3mep MMYIIECTBEHHOT'O SKBHBAJICHTA, IIPAaBO HA MOJIYYCHHUE KOTOPOTO -
TTOCTOBEPSIET OOIUTAITHS
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HanmeHoBaHue odumanbHOM NeHexxHoM enuauibl PecrryOnuku benapych
100 BaJIIOTHI, B KOTOPOH BRIpayK€HAa HOMHUHAIIbHAS! CTOMMOCTB OOJIMTalliy

Benopycckuii pyonb

12 (O0beM BhITyCKa OOJIUTAITUIA 33 500 000

13 |Yka3aHue Ha TO, SBISIOTCS OOJUTaMK 00SCIICUSHHBIMU HITH HeobecnieueHubie
HeoOeCneueHHBIMU

14 |Cmoco6 pa3merieHus oOuraIuii (OTKphITas mpoaaxa JIn0o 3aKphITast OTKpbITas Ipogaka
MpOJIaXa)

15 [Kpyr mur, cpen KOTOPBIX OCYIIECTBISETCS pa3MelIeHrue O0Iuramuii dusnveckue u (WIK) IOPUINTICCKUC
(ropuanyeckre u (W) GU3NUECKUE TULA U (MITH) HHIUBHYaIbHbIC muna (Bkitoyast OaHkHM) W (WIIN)
MpepUHUMATEIH, PE3UCHTHI U (WUITH) HEPE3UICHTHI) MHIABUTyalIbHBIC

[peANPUHUMATENH, PE3UICHTHl U
(nmn) HepesuneHTbl PecmyOnuku
Ibenapych

16 [[lepeuens 3apaHee WHAUBUAYAIHHO ONPEACICHHBIX CyOBEKTOB IPaXkIaHCKOTO -
rpaea (YHII, mosiHoOe HaMMEHOBaHUE, MECTO HAXOXKICHUS FOPUTUICCKOTO
muia niu paMuesi, COOCTBEHHOE MIMsI, OTUECTBO (TIPU €T0 HATHYUH)

(hU3UYECKOTO JINIA), CPeId KOTOPBIX OCYIIECTBISIETCS pa3MeleHHIE
oOnuranuil (yxazvigaemes @ cuyuae pazmeujeHus ooaueayuil nymem
BakpwLimou npodaicu)

17 |Kpyr mum, cpean KOTOPBIX OCYIIECTBISIETCS 0OpalieHue oommranuii dusndeckre u (WIH) IOPUATIECKIE
(ropunudeckue U (Wian) Gu3nIecKue A 1 (M) WHAWBHTyaTbHbIS muria  (BKIIroUas OaHKM) W (WUIH)
MpeIPUHUMATEIN, PE3UCHTHI U (WJIN) HEPE3UACHTHI) MHIUBUTYaJIbHBIC

[MPEeANPUHUMATENH, PE3UICHTHl U
(nmm) HepesumeHTH PecmyOnmkm
Ibenapychb

18 |lara Havasa pa3MelIeHus O0IUraIyii 100 MOPSIOK €€ ONpeAeICHHS 18.04.2025

19 |lata okoHYaHMS pa3MEIICHUs O0JIUTaIHii TU00 MOPSIOK €€ ONpeACICHHUS 20.04.2026

20 |Cpox obOparmiernst oOmuramuii (KOJIM4ecTBO KaJIeHIapHBIX JTHEH) 1461

21 |[lata Havyana oOpalieHus: OOIHTAIHiA JHOO0 MOPSIOK €€ ONpeIeICHHS 18.04.2025

22 |[lata okoHUYaHMs OOpaIIeHUs OOIUTaIHid JT1M00 MOPSIOK €€ ONpPeACICHHS 18.04.2029

23 |lata morarieHus (HayaJia oramieHus ) 00auraiuii 1noo mopsIoK ee 18.04.2029
OTIpEICIICHHSI

24 |[laTa oKOHUYAHUS TTOTAIICHHS KITUIIHBIX OOJIUTaIi T100 MOPSIIOK ee -

OTpeICICHHUS

25 |lara hopMHUpOBaHUs peecTpa BiaIe/bIeB OOIUTaIlui IS 1IeJIeH MOoralieHuUs 13.04.2029
oOnuranuii 1100 MOPSIOK €€ ONpeieNICHUs

26 [KonuuecTBO TpaHIien JIMOO MOPSAIAOK OMPeIeICHHs KOJHUECTBA TPaHIIeH -

27 |KonuuecTBO 00MraIuii B TpaHiie JU00 MOPSI0K ONPeIeICHUS KOJIUISCTBA -
00JIMraIuii B TpaHiie

28 |laTa Hayana pasMelneHus 00Nuranuil TpaHiia JIM00 MOPAIOK €€ ONpeIeIICHHS -

29 |laTa oxOHUaHUS pa3MeEIICHUs OOIHUTAINI TpaHIIa JTUO0 TMOPSIOK ee -

OTpeICICHHUS

30 |Bua noxopa o ooyuramnusM (TPOLEHT, U (MJIM) TUCKOHT, U (WJIH) UHOW BHUJI ITpouent
IMOX071a, MPEeIyCMOTPEHHBIN 3aKOHOIATEILCTBOM O IIEHHBIX OyMarax u
[yCTAHOBJICHHBIN B IMIPOCTIEKTE SMUCCHU OOJIUTAIHIT), UHBIC HMYIICCTBEHHBIC
MpaBa, yJI0CTOBEpsIeMbIC 00IUranueH, 100 yka3aHue, 4To JO0X0.1 10
00JIMraIusiM He HAYUCIISICTCS U HE BBITUIAYMBACTCS

31 [[lepnogUYHOCTH BBITUIATHI MPOIEHTHOTO JI0X0/1a ExemecssuHO

32 |Bo3MOXHOCTBH IPHOOPETEHUS 00U SMUTEHTOM JI0 JaThl Hadaa Ha
morarieHus o0JIMraluil no mpebosanuio smumenma (1a/HeT)

33  laTel npuoOpeTeHus o0IHUralii SMUTEHTOM JI0 JaThl HaYaJia IoralieHus 21.07.2026, 21.10.2026,

oOnurauuii no mpeboganuio amumenma 100 MOPSAOK UX ONpPEAETICHUS]

21.01.2027, 21.04.2027,
21.07.2027, 21.10.2027,
21.01.2028, 21.04.2028,
21.07.2028, 21.10.2028,
21.01.2029
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IBO3MOXHOCTH MPUOOPETEHUS OOIUTAIMIA IMUTCHTOM JI0 JaThl Hadyasa
[TOTAIIeHNsT OOJIUTAITHI 710 mpebo8anuio e1adenvya OOIUTAITIN B
[yCTaHOBJICHHBIE 1aTHI (a/HET)

Ja
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JlaTel mproOpeTeHHsT OOIUTALNI SMUTEHTOM 10 Mpedo8anuio 8radenvya
OOTTUT AT 1O MaThl Havasa IMOTalIeHUs O0JIUTaIiil JIN0O0 MOPSII0K HX
OTIpEICIICHHSI

21.07.2026, 21.10.2026,
21.01.2027, 21.04.2027,
21.07.2027, 21.10.2027,
21.01.2028, 21.04.2028,
21.07.2028, 21.10.2028,
21.01.2029

36

Bo3MOXKHOCTH JOCPOYHOTO MOTANICHUS OOJIHUTraIiid BCEro BBIMTYCKa JIN0O ero
MaCTH JI0 AaThl OKOHYAHUS CPOKa OOpAIICHUs OOJIMTaIlfii JAHHOTO BBIITyCKa
(ma/meT)

Ha
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/laTa (maTel) JOCPOYHOTO TOTAIICHHUS OO IUranui (TIpy UX HATWYWH) JIHOO
MOPSIIOK MX OMPEICIICHUS

21.07.2026, 21.10.2026,
21.01.2027, 21.04.2027,
21.07.2027, 21.10.2027,
21.01.2028, 21.04.2028,
21.07.2028, 21.10.2028,
21.01.2029

38

IBO3MOXHOCTH KOHBEPTAILIMK OOJIMTAIlMid JAHHOTO BBITyCKa B OOJUT AU
IPYroro BhIycKa ¢ OoJiee MO3AHEH 1aTO MOralieHus 10 1aThl OKOHYaHHS
Cpoka oOpaiieHus: O0JUranuii JaHHOTO BBITYCKA (Ja/HEeT)

Her
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IBO3MOXHOCTH KOHBEPTAILIMK OOJIMTAIlMid JAHHOTO BBIITyCKa B OOJUT AU
IMpyTroro BeITycKa ¢ 6oJiee MO3JHel JaTOW TOTallleHuUs TPH TOralieHU!
oOHTranuii JTaHHOTO BBIITYCKA (J1a/HET)

Her
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HanmeHoBaHue opraHa SMUTEHTA, YIIOITHOMOYCHHOTO Ha yCTAaHOBJIGHUE JAThI
HAYaIa ¥ JaThl OKOHYAaHUS pa3MeIleHHsT 00JIMTauii (KaxkJoro TpaHia), JaThl
HaJaa U JaThl OKOHYAHUS NIEPUOIa HAYMCIICHUS IPOLEHTHOIO A0X0/a I10
00IUranusaM, AaT BHIUIATH IEPUOANYECKU BHIIUIAYHBAEMOT0 IIPOLIEHTHOTO
Imoxoxa (at, Ha KOTopble OyeT POPMUPOBATHCS peecTp BIaeIbICB
oOnurauuii 1uis 1esei BhIIUIaThl JAHHOTO IPOLIEHTHOTO J0X0/a), AaThl Hayaia
MoTareHus o0Iuranuii (JaTel, Ha KOTOPYIo OyaeT (OpMUPOBATHCS PEECTP
BJIAICITIBIICB OOJIMTalUi JJIs TIeJIeH ToTramieHus 00IUTaIuii ), BEIMUHHbBI
IMMCKOHTHOTO JI0X0/1a (32 UCKIIIOYCHUEM CITy4aeB pa3MeIleH st JUCKOHTHBIX
o0nuranuii B Xo1€ ayKLHOHa, IPOBOJUMOTrO B TOPrOBOM cUCTEME
OpTraHU3aTopa TOPrOBJIM LEHHBIMU OyMaraMu) JI00 IOCTOSIHHOTO WIIH
MEePEMEHHOTO MPOIIEHTHOTO J0X0a (TIOPSAOK ONpeesICHHs TPOIIEHTHOTO
[T0X0/a) mocyie yTBEPKIACHUS MPOCHEKTa IMUCCHH

CBenenns 0 pazMepe 10X0/a 10 00JIUranusiM

B Cayvyae OMUCCHUM TUCKOHTHBIX 06.]'[]/[1"3[[1/[]7[ YKa3bIBA€TCH

41

MuHUMalIbHAS [IeHa IPOAAXKH 00JIMTranuii (3a UCKIIOYCHHEM Pa3MeIeHUS
ITUCKOHTHBIX OOJIUTAIHA B X0O/I€ ayKI[HOHA, IIPOBOANMOTO B TOPTOBOX
CHUCTEME OPraHHM3aTOpa TOPTOBIIH IIEHHBIMU OymMaramu)

42

Pasmep TMCKOHTHOTO JI0XO0/1a MO 00JUrausaM (IIOPSIOK €ro OnpeaeICHs)
(ompenensercst Kak pa3HUIla MEXTy HOMHUHAIEHON CTOMMOCTBIO OOJTUT AT 1
MUHUMAJIBHOM IIEHOM MTPOJaKy OOJIATAITHIA)

43

Pa3Mep CTaBKH JUCKOHTA (HOpSII[OK €C OHpe,Z[eJ'IeHI/ISI)

B ciyyae sMuccHM MPONEHTHBIX 00JIUTralMii yKa3bIiBa

CTCH:

44

Pa3Mep CTaBKH IMMOCTOAHHOI'O IMTPOLCHTHOI'0 10X0J1a (3a HUCKIIFOUYCHHUEM Cliy4as,
[KOTIa SMUTCHTOM YCTAHOBJICHA CTaBKa J0X0Ad, BbIIIAYUBACMOT' O
MECPpUOANYICCKU, OTACIBHO IO KAXKIOMY nepno;[y)

19,5

45

Pasmep cTaBKU MOCTOSIHHOTO MPOIIEHTHOI'O JI0X0/1a U IEPHO/T €€ ICHCTBHS
(yKkaszvieaemcs 6 cyyae, K020d IMUMEHMOM YCIMAHOBIEHA CIMABKA 00X00d,
6HINIAYUBAEMO20 NEPUOOULECKU, OMOETLHO NO KAHCOOMY nepuody)

46

HaumenoBanue OpraHa SMHUTCHTA, YIIOJJHOMOYCHHOI'O Ha YCTaHOBJICHUC
PasMe€pa CTaBKHU MOCTOAHHOT'O WJIN IIEPEMEHHOI'O ITPOUCHTHOI'O A0X0Ja

(TIopsika ompeIeIeH s MPOIIEHTHOTO JTIOXO0a), BETUIHHEI (TIOPSIKa




OTIpEICIICHHSI BETUYUHBI) JTOXOa IT0 OOJUTAIUAM 33 BTOPOU U IMOCIICIYIONIUE
TTepHOIbI HAYNCICHUS TIPOIEHTHOTO T0X0a

B ciydae sMuccHM HHIAEKCHPYEMBbIX 00uranuii (00Juramnuii ¢ MHIeKCHPYeMBbIM T0X010M)

47 |HauMeHOBaHHMe BIHSIONIErO MOKA3ATEs | -

2. CBEJEHUA O DMUCCHHU OBJIMT AT

2.1. laTa perucTpauuu, nieHTH(PUKAIUOHHBbII HOMep BbhIycka O0auranuii

Hama pecucmpayuu Homep pecucmpayuu Hayuonanvnuiii udenmughuxayuonHulii Koo
8bINYCKA
16.04.2025 BCSE-00422-P01 BY2000404221

MesxayHapoiHble UIEHTH(PHKALMOHHbBIE KOJIbI BBIITYCKA:
ISIN — BYE000002037

CFI - DBFUDR

FISN — AKTIVLEASING BY/19,5 BD 20290418

2.2. Hemu »svuccun OO0Juranmuii W HanpapJIeHUs] MCHOJb30BAHUS CPEICTB,

NPHUBJCYCHHBIX MyTeM 3Muccun O0uranmnia

Owmuccuss OOmuranuii OCyHIECTBISIETCS B IIENSAX IPHUBICYCHUS BPEMEHHO CBOOOIHBIX
JIEHEKHBIX CPEJICTB IOPUAMYECCKUX JHI (BKIItOYas OaHKHM) W (W) U3MYECKUX JIUI U (WIIH)
WHIUBUIYAJIbHBIX TPEINPUHUMATENEH — pe3uJeHTOB U (WiM) Hepe3uneHToB PecmyOnuku
benapych a5is MOMONHEHUST OCHOBHBIX M OOOPOTHBIX CPEACTB DMHUTEHTa, (UHAHCHUPOBAHUS
Tekymed u (W) (QUHAHCOBOM W (WJIM) WHBECTUIIMOHHON JESATeIbHOCTH OMUTEHTa (3a
UCKJTIOYCHHEM HCIOIb30BaHUs MIPUBJICYCHHBIX JICHEKHBIX CPEJICTB HAa MPUOOPETEHHE OCHOBHBIX
CpPeACTB DOMHUTEHTOM B YacCTH WHBECTUIIMOHHOW NEATEIbHOCTH DMHUTEHTA) C BO3MOXHOCTHIO
BPEMEHHOTO pa3MEIIEHUsI JIEHEXKHBIX CPEJICTB, MOJYUYEHHBIX OT pa3MenieHusi (OTKpPBITON
npogaxu) O0nuranuii, B 1eno3uT 0aHKy, U (WJIM) MOKYIKU LIEHHBIX OyMar Ipyrux IOpUIHUYEeCKUX
T U (MJIM) TOCYJapCTBEHHBIX OONMUTalMi, a TakXkKe Ui MOTAlIeHUs KPEAUTHBIX, 3aéMHBIX U
(W) MHBIX JOJTOBBIX 0053aT€THCTB ODMUTEHTA, 3a WCKIIOYEHHEM TMOTAIICHUS KPEAUTHBIX,
3aéMHBIX W (WMJIM) UHBIX JONTOBBIX 00s3arenscTB OmuTeHTa B OAO «bank benB3Oby, 3a
UCKJIIOYEHHEM IMIPEJIOCTABJICHUsI 3a CYET YKa3aHHBIX CpPEJICTB 3alMOB IOPUJIMYECKUM WIIU
(bU3NYECKUM JIULIAM.

Hanpapnenusi UCronbp30BaHus CPENICTB, MPUBIEUYCHHBIX MyTeM sMuccuu OOnuranuii — B
COOTBETCTBUU C YKa3aHHBIMU LIETISIMU.

2.3. Homep Tekyuiero (pacueTHOro) 6aHKOBCKOI0 c4eTa DMUTEHTA, HA KOTOPBIH OyayT
3a4YUCAATHCH CPEACTBAa, NMOCTYNAOIIHe NPH pa3MelleHHMH o00Juranuii, HauMeHOBaHUe
00cC/Ty:KHBaIOIEro aHka

JleHexHble cpeicTBa, NOCTYNAKOIIKE MpH pazMemneHun O6auranuii, OyayT 3a4ncasThCs, B
COOTBETCTBUHM C 3aKOHOJaTelnbcTBOM PecnyOmukm benapych, B O€3HAIMYHOM TMOpSAIKE B
OenopyccKux pyossiX Ha TEKYIIUH (pacueTHbIN) cueT DMHUTEHTA!

Ne BYG60BELB30110001CF0010226000 B OTKpHITOM aKIIMOHEPHOM  OOIIECTBE
«benBremnkonoMmOank» (nanee — OAO «bank benBOby), BIC BELBBY2X.

2.4. CBeaeHnus 00 o0ecreyeHUH HCIOJTHEHH 0093aTeJILCTB DMUTEHTA M0 O0auranusam

OMUTEHT OCYLIECTBIISIET AMUccHI0 OOMuranuii B COOTBETCTBUH ¢ TOANMyHKTOM 1.10 myHKTa
1 Vkaza IIpesunenra PecnyOnuku bemapyce ot 28 ampenst 2006 r. Ne 277 «O HEKOTOPBIX
BOIIPOCAaX PETyJUPOBAHUS PHIHKA IIEHHBIX Oymar» (mamee — Yka3) 0e3 ydyera IMOJOKECHHH,
IIPElyCMOTPEHHBIX B oANyHKTE 1.7 mynkra 1 aToro Ykasa.
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2.5. YcaoBus pazmemienusi Ooauranuii. Cpox pazmentenusi Ooauramuii.

2.5.1. Jlarta mauvana pamemenus OOmuranmii — 18 ampens 2025 roma. Jlara okoHuaHUs
pasmemenust O6muramnuii — 20 anpens 2026 roxa.

2.5.2. Bnapensuamu OOauranuii MOryT ObITh (PU3MYECKHE U IOPUINUECKUE JTUIa (BKIIOYast
0aHKM), WHIUBHUIYAJIbHBIC NPEANPUHUMATENH, PE3UICHTH U (WIH) HEepe3uJIeHTh PecryOnuku
bemapyce.

2.5.3. Cpox pazmenienust O6auraiuii MOXET ObITh COKpAIICH B CIIydae pean3aluid BCEro
o0wvema BeiTycka OOmurarmii.

2.6. Cnocod pasmemenusi O0umranuii. Mecto U BpeMsi NPOBeleHUs] pa3MelleHHs
Obnuraumii. AHHYJIMPOBAHHE YACTH Hepa3MelleHHbIX O0auranuii

2.6.1. Pasmemenne OOmuranmii OCYIIECTBIISETCS IIyTEM OTKPBITOW MPOJaKHd Ha
OpPraHM30BaHHOM PBIHKE B TOProBoil cucteme bupku, B COOTBETCTBUU C 3aKOHOJATENILCTBOM O
[IEHHBIX OyMmarax u JIOKaJIbHbIMHU IPaBOBBIMH aKTaMK bUp>ku B epro/1, yKa3aHHbIN B TOIMTYHKTE
2.5.1 nynkra 2.5 CnenuanpHoi yactu [Ipocniekra smuccumn.

2.6.2. Ycinyru 1o npoBeIeHHIO OTKPBITON rpoaku OOmuramuii B Toprooii cucreme bupxu
okasbiBaeT 3A0 «Aiirenucy». Cenenus o IlpodyyactHuke ykazansl B myHkTe 3.25 OO1ueit yactu
IIpocnekra amuccun.

Howmep pacuernoro 6ankoBckoro cuera [IpodydactHuka, Ha KOTOpBIN OyIyT 3a4UCIATHCSA
CpEeICTBA, MOCTYIAONINE TpH pazMenieHnn Oomranuii DMUTEHTA!

- BY67P01S30120049734506933006 (6enopycckue pydnn) B OAO «Ilapurerbank», BIC
POISBY2X.

Bpemst nmpoBeneHus OTKpbITOM npojaxku OOauranuii — B COOTBETCTBHM C PETJIAaMEHTOM
TOproB bupu. PacyeTs! NpOU3BOIAATCSA B COOTBETCTBUHU C PETJIAMEHTOM pacueToB bupxu.

2.6.3. OrtkpeiTas npoaaxka QOOnuranuii TPUOCTAHABIMBACTCS B TMEPUOA C  JaThl
dopMupoBaHus peectpa BiaaaenbleB Oonuranuii A1 1esnel BhIIIaThl IPOLEHTHOIO J10X0a 10
JaThl BBIILJIATHI MPOIEHTHOTO 10X0Aa (yka3ansl B noamyHkTe 2.12.1 mynkra 2.12 CnenuansHoii
yactu IIpocnekra smuccun). B naTy BbIIUIATBI HPOLEHTHOIO J0XO0Ja OTKpbITas Ipojaka
OO6nuranuii BO300HOBIISAETCH.

2.6.4. DMHTEHT BHpaBe MPHUHATH pEUICHHE 00 aHHYJIMPOBAHUHM HEPa3MEIIEHHOW 4YacTh
BbIycka OOnuranuili mociae OKOHYaHUS Cpoka pazMmereHuss OOnuranuii JaHHOTO Bhlycka. B
3TOM cllydae DMUTEHT npenoctasisieT bupxke 3asBienne «O0 aHHYIMPOBAaHUU BbITycKa (4acTu
BbINTyCKa) OMpPKEBBIX oOnuranuit», ohopmieHHOEe B COOTBETCTBMM C llpaBmnamu mucTHUHTa
neHHbix Oymar OAO «benopycckast BamoTHO-(DOHI0BasT OUpPIKay.

PackpbiTie uHpopManuu 00 aHHYJIMPOBaHMM 4YacTW Bbimycka OOmuranumii bupxa
ocCymIecTBIIsIeT yTeM ee pasmenieHus Ha EITOP u Ha caiite bupxu (www.bcse.by).

2.7. Cpok oopamenust Ooauranuii

Cpoxk obpamienuss O6muramnmii — 1 461 kanengapubiit aeus (¢ 18.04.2025 mo 18.04.2029).
Hns pacuera cpoka oOpameHuss OOnuranuii JeHb Hayajda pa3MelIeHHs U JIeHb MOTalleHUs
OO6nuranuii CYUTArOTCS OJJHUM JTHEM.

2.8. Jlata moramenusi O0auranui.
JlaTta noramenus Oonuranmii — 18.04.2029.

2.9. Ilopsiok onpeaeeHus: H pacyera Tekyumeid croumoctu QO0auranmii

2.9.1. B pmary Hayana oTkpbiTod mpomaxku OoOmuranuii (18.04.2025), a taxke B AaThbl
BBITUIATHI ITPOIIEHTHOTO JT0X01a OOJIMTaiy pa3MeIIarTcs 0 HOMHHAIBHOW CTOUMOCTH.

2.9.2. B unble naThl nepuoaa pazMenieHus mpoaaxa OOmuranuii OCyIecTBIsSeTCs 1o LeHe,
paBHOM TekyIel cromMocTr OOIUTaIuy, KOTopasi pacCUYUThIBaeTCs 1Mo popmyrie:

C =Hu + JIn, rae:



C — rexymas croumocts O0nuranmii;
Hn — somunuaneHas croumocth OOHranuu;
JlH — HaKoTUIeHHBIH nox01a 1o O6uranuu.
HakoruieHHbIH 10X0]1 pacCUUThIBaeTCA 1Mo hopmyJie:
Ho*Ig T365 T366
JIH = -=--=mmmm- * (- +- ), TIe:
100 365 366

JIH — HakomIeHHBIH goxod no Oonuramnuu;

Hn — HomuHansHas croumMocth O0Iuraiuu;

I1x — cTtaBka moxojaa (B MPOIEHTAX T'OJIOBBIX), YCTAHOBJIEHHAs DMHUTCHTOM B MOAITYHKTE
2.10.1 nynkra 2.10 CneunansHoii yactu [Ipocnekra smuccuy;

T365 — KOTMYECTBO JHEH MEepUOJIa HAYUCIICHU J0X0/1a, MPUXOJAIIEecs Ha KaJleHIapHbIN
roa, cocrosumi u3z 365 pgneit; T366 — KOAMYECTBO JAHEW MepUoAa HAYMCICHUS JOXO0a,
MPUXOASAIIEECcS Ha KaJeHIapHbIN T0Jl, COCTOSAIUMA U3 366 THEMH.

2.9.3. llenp Hauana pa3menieHus OOIUrauuii WiM aaTa BBIIUIATHI OCIETHETO OXO0/a 110
OO6nuranmsiM, 1O KOTOPBIM JIOXOJ[ BBIIIJIAYMBACTCS IEPUOJUYECKH B TEUEHHE CpOKa WX
oOpartieHus, ¥ JIeHb pacueTa TeKylel croumMoctu OOMHUranuii CYHUTaIOTCSI OJJTHUM JTHEM.

2.9.4. B mepuon oOpamieHus: pacder Tekymed croumoctu OOimranum B OEIOPYCCKUX
pyOIIsIX ocymecTBisieTcs o Kaxaon O0auranuu, Ha KOHKPETHYIO ATy, C OKPYTJIEHUEM JI0 LIeJI0n
0eJIOPYCCKOM KOTIEHKH.

2.9.5. [lepeuncnenre IEHEKHBIX CPEACTB B OIUIATy CTOMMOCTH pazMeniaeMbix O0nurarmii
OCYIIECTBIISICTCS B OC3HAIMYHOM IOPSIIKE B COOTBETCTBUHU C 3aKOHOJATEIHLCTBOM PecnyOnuku
benapych M noKanbHBIMH MPAaBOBBIMU akTaMu bupku. OKpyrieHHe MOJyYeHHBIX 3HAYCHUU
OCYIIECTBIISIETCS MO Kaxkaou OOmuramuu, B COOTBETCTBHUU C MPaBUIAMH MaTEMAaTHYECKOTO
OKPYIJICHHUS, C TOYHOCTBIO JIO 1IEJI0H OeOPYyCCKON KOTICHKH.

2.10. Pazmep noxomxa mo Oouauramusiv. Ilopsizok pacuera BeJIHYHHBI J0X0Aa IO
OoJuranusam

2.10.1. TTo O6nuranusiM yCTaHOBJIEH MOCTOSIHHBIN MPOIEHTHBIN J0X0J (Zanee - J0X0n),
BBIIIJIAYMBAEMBIN TIEPUOJMYECKH B TEYEeHHE Cpoka oOpamienuss OOmuramuii mo crtaBke 19,5
(meBATHAIUATH HEJBIX M NATH A€CATHIX) MPOILIEHTA TOAO0BBIX.

2.10.2. Bemmumaa noxona no OOiMrarusaM, BHIIUIAYNBAEMOTO IIEPUOIUNICCKH B TCUCHUE
CpOKa WX OOpalleHHs], pACCUUTBIBAETCS O CIeAYIolIei ¢opmyre:

Hor*I I Tses  T366
L — * (mmmmmme- R — ),
100 365 366
rae:
I — noxon mo O6nuramusM, BbIIUIAYMBAEMbI MEPUOJUYECKH B TEUEHHE CPOKa MX
oOparieHus,

Him — HomMuHansHas ctouMocth OOUraIny;

ITm — craBka nmoxoaa (B MpoOIEHTaX T'OJOBBIX) 3a MEPHOJ], YCTAHOBICHHAsT DOMUTEHTOM B
noanyHkTe 2.10.1 HacToAIIEro MyHKTA;

T365 — KOJTMYECTBO JAHEN MEpPHOJIa HAUUCIEHUS 10X0/1a, IPUXOAIIeecs Ha KaJleHJapHbIN
roa, cocrosimuidi U3 365 nHeit; T366 — KOIWYECTBO AHEHW NEpUoAa HAYMCIEHUS J0XO0Ja,
IPUXOJAIIEECS Ha KAJIEHAAPHBINA IoJl, cOCTOAIMUN U3 366 THE.

Pacuer noxonma ocymiectBisiercs nmo Kaxkiaod OOnmuranuu B OEIOpycCKUX pPYONsix ¢
OKpYTJIEHUEM JI0 1IeNIoi Oenmopycckoi Komeiku. Jloxon HauuchseTcs 3a KXl KajaeHAapHbIN
JI€Hb To/1a.

2.11. Ilepuon Haunciaenus aoxoaa mo Oo6auranusam. [Mopsiiok ero ompenesieHusl.
YcaoBust M NOPSIAOK BBIILIATHI 10X01a



2.11.1. llepuon Hauucnenus goxonaa mo O6muramusam ¢ 19.04.2025 o 18.04.2029.

2.11.2. Jloxon 3a TIepBBIA MEPHUOJ HAYUCISAETCS C JaThl, CICAYIOIIEH 3a AaTOW Havaia
pasmemienust OOnuranuii, 1Mo AaTy €ro BBIIUIATHl BKIIOYUTENBHO. Jl0XOH MO OCTaJIbHBIM
Nepuo1aM, BKJIFOYAs MOCIASAHUIN, HAUNUCIISETCS C AaThl, CISAYIOIICH 3a 1aTON BBITLUIATHI JOX0/1a 3a
MPEAIIECTBYIOMIUMA IEPHO/I, 10 AATY BBIILIATHI JOXO/a 32 COOTBETCTBYIOLIUN NEPUO]] HAUYNCIICHUS
noxoja (B MOCIeaHEM TIEPHOJIE — 110 ATy MOTAIICHHS) BKIIOUYUTEIHHO.

2.11.3. Beitutara goxona Biajaenbiiam OOnuranuii mpou3BOAUTCS

IIPU YCJIIOBHHM OTCYTCTBHS HE MCIOJIHEHHBIX B CPOK 00S3aTEIBCTB 110 MHBIM OOJIUTaIIHIM,
AMUTHPOBAHHBIM DMHUTEHTOM (32 UCKIIOYCHHEM JETIO3UTAPHBIX OOIHUTAIHi );

B JaThl BBIILIATHI JOXO/4;

Ha OCHOBaHHMH peecTpa BiameiblieB OOmuranuii, cHOpMHPOBAHHOTO JIEMIO3UTAPUEM
ODMHTEHTA 1)1 1IeJIEN BBIIIATHI 10XO0/a;

MyTeM TMEepPEYHUCICHUST ODMHUTEHTOM WM JIeTIO3UTapueM OMHUTCHTa B OC3HAIMYHOM
MOPSIZIKE, B COOTBETCTBHH € 3aKOHOAATEIBCTBOM PecryOinku benapyce, mpudauTaronieicss CyMMbl
JIEHSXKHBIX CpPEACTB Ha cduera BuaaenbieB OOnuranuii, OTKpbIThIe B OaHkax PecrmyOmuku
benapych. OxpyrieHue MONYYCHHBIX 3HAYCHHH OCYIIECTBISICTCS 1O Kaxaou OOmuranuu, B
COOTBETCTBUHU C MTPaBUIIAMU MAaTEMaTHYECKOTO OKPYTJICHHSI, C TOYHOCTBIO JIO 1I€JI0N O€T0pyCCKOn
KOIICHKHU.

B cnydae orcyrcTBus B peecTpe BiajaenblieB OOnuranuii JaHHBIX O CU€Tax BJIaJIeIbLICB
OO6nuranuii, a Takxke B ciy4ae, eclu peecTp BiaaeiblieB OOmuranuii CoIepKUT OMUOOYHbIC
0aHKOBCKHE PEKBM3UTHI, IMOJICKAIAsl BHIIIATE CyMMa BBIIIAYMBACTCS IOCJIE MUCHMEHHOTO
oOpatenus Brnajaensia Obnuranuii K OMUTEHTY MO aApecy, yKa3aHHOMY B myHKTe 3.2 OOmei
yactu [Ipocnekra smuccun. Jloxo Ha 3Ty CyMMy HE HAUUCIISAECTCS U HE BBITIJIAUMBACTCSI.

2.12. JlaTtel BbIIATBI J0X0Aa. JlaThl ¢opMupoOBaHHs peecTpa BJIAJebIEeB
OO0auranmii 1,19 mejaed BBIIJIATHI J0X0Aa

2.12.1. Jloxon BBIIUTAYMBAETCS B JaTy OKOHYAHUS COOTBETCTBYIOIIETO IIEpHOJIA
HAYMCIICHUS 10XOJa.

Hara hbopmupoBanwms
Haugaio
No HepHoa Kowner nepuona [IpogomxuTensHOCTE | peecTpa BIIAJICIIbLIEB
HAYMCJIEHUS 10X0/a, nepuoja, OOuranuii 1
n/m Ha4YHCIICHUS . N
JlaTa BBIILJIATHI JOXOJa | KaJCHIApHBIX THEH 1eneil BeIIIAThI
JI0Xo1a TOXOMA
1119.04.2025 21.05.2025 33 16.05.2025
2 | 22.05.2025 21.06.2025 31 18.06.2025
3| 22.06.2025 21.07.2025 30 18.07.2025
4 | 22.07.2025 21.08.2025 31 18.08.2025
51 22.08.2025 21.09.2025 31 18.09.2025
6 | 22.09.2025 21.10.2025 30 17.10.2025
7 | 22.10.2025 21.11.2025 31 18.11.2025
8 | 22.11.2025 21.12.2025 30 18.12.2025
9 | 22.12.2025 21.01.2026 31 16.01.2026
10 | 22.01.2026 21.02.2026 31 18.02.2026
11 | 22.02.2026 21.03.2026 28 18.03.2026
12 | 22.03.2026 21.04.2026 31 17.04.2026
13 | 22.04.2026 21.05.2026 30 18.05.2026
14 | 22.05.2026 21.06.2026 31 18.06.2026
15 | 22.06.2026 21.07.2026 30 17.07.2026
16 | 22.07.2026 21.08.2026 31 18.08.2026
17 | 22.08.2026 21.09.2026 31 18.09.2026
18 | 22.09.2026 21.10.2026 30 16.10.2026




19 | 22.10.2026 21.11.2026 31 18.11.2026
20 | 22.11.2026 21.12.2026 30 18.12.2026
21 | 22.12.2026 21.01.2027 31 18.01.2027
22 | 22.01.2027 21.02.2027 31 18.02.2027
23 | 22.02.2027 21.03.2027 28 18.03.2027
24 | 22.03.2027 21.04.2027 31 16.04.2027
25 | 22.04.2027 21.05.2027 30 18.05.2027
26 | 22.05.2027 21.06.2027 31 18.06.2027
27 | 22.06.2027 21.07.2027 30 16.07.2027
28 | 22.07.2027 21.08.2027 31 18.08.2027
29 | 22.08.2027 21.09.2027 31 17.09.2027
30 | 22.09.2027 21.10.2027 30 18.10.2027
31| 22.10.2027 21.11.2027 31 18.11.2027
32| 22.11.2027 21.12.2027 30 17.12.2027
33 | 22.12.2027 21.01.2028 31 18.01.2028
34 | 22.01.2028 21.02.2028 31 18.02.2028
35 | 22.02.2028 21.03.2028 29 17.03.2028
36 | 22.03.2028 21.04.2028 31 18.04.2028
37 | 22.04.2028 21.05.2028 30 18.05.2028
38 | 22.05.2028 21.06.2028 31 20.06.2028
39 | 22.06.2028 21.07.2028 30 18.07.2028
40 | 22.07.2028 21.08.2028 31 18.08.2028
41 | 22.08.2028 21.09.2028 31 18.09.2028
42 | 22.09.2028 21.10.2028 30 18.10.2028
43 | 22.10.2028 21.11.2028 31 17.11.2028
44 | 22.11.2028 21.12.2028 30 18.12.2028
45 | 22.12.2028 21.01.2029 31 18.01.2029
46 | 22.01.2029 21.02.2029 31 16.02.2029
47 | 22.02.2029 21.03.2029 28 16.03.2029
48 | 22.03.2029 18.04.2029 28 13.04.2029
Hroro: | 1461

2.12.2. B cnyyasix, Korjia Jiata BeIILIATH 10X0/a (1aTa GopMupoBaHUS peecTpa BIaIebIeB

OOGnuranuii Ans 1enedl BBIIUIATHI JOXO0Ja) BhINaJaeT Ha Hepabouuil JneHb (HepabouuM JHEM
CUMTAeTCs BBIXOJHOM JeHb (Ccy000Ta M BOCKPECEHBE), TOCYAAPCTBEHHBIE Mpa3JHUKU U
Opa3HUYHBIE JHH, YCTAaHOBJECHHbIE WU OObBSBICHHbIE HEPaOOYUMH B COOTBETCTBUU C
3aKoHOaTenbcTBOM Pecnyonuku benapych (nanee — Hepabouue AaHM)), (pakTUUYecKas BbIILIATA
noxona (cdopmupoBaHue peecTpa BiagensleB OOmuranuii s nened BBILIATH  JOXOJA)
OCYIIECTBIISIETCS B MEpBBIM pabouMii JieHb, cleaylmuid 3a Hepabouum aHeM. Ilpu 3Tom
KOJIMYECTBO KaJICHIAPHBIX JHEW B COOTBETCTBYIOLIEM IE€PHOJE HAUMCIIEHHS JOXO0Ja OCTAETCs
HEU3MEHHBIM.

2.13. OcHoBanusi, Mo KOTOPHIM J3Muccusi OOuuranuii Mo:keT ObITH NPH3HAHA
IMHUTEHTOM HECOCTOSIBIICHCS

DOMHUTEHTOM HE yCTaHaBJIMBAIOTCS OCHOBAHUS (B TOM YHCIIE pa3Mep J0JIH Hepa3MeleHHBIX
OO6muranmii) ans npuzHaHus smuccun OOauranuii HeCOCTOSBIIEHCS.

2.14. VYcnaoBusi W MNOPSIAOK BO3BpaTa cpeacTB BJaageabuam Oogauraumii npu
3anpemeHnu 3vuccuu Ooauranmii, npusHanuu MuHucrepcTBoM (puHancoB Pecny6ankn
Benapych (nanee — MuHucTepcTBO (PMHAHCOB) BhINycKka O0nranuii HeleiiCTBUTEIbLHBIM.



2.14.1. B caywae 3ampemieHus smuccur OOnuranuii, npusHaHus Bbinycka OOnurarmii
MuHucTepcTBOM (PMHAHCOB HENIEUCTBUTEIIBLHBIM, DMHUTCHT:

- BoO3Bpamaer Biuanenbiiam OOmuranuii JACHEKHBIC CPEACTBA, MPHUBJICYCHHBIE OT
pasmemienuss OOnuranuii B MECSYHBIM CPOK C JIaThl NpHW3HAHUA BbImycka OOymranui
HEJCUCTBUTEIBHBIM, 3amnperieHust smuccuu Oomuranuii. [Ipu 3tom Bce OOnuramnuu mojiexar
U3BATHUIO U3 0OpaIIeHNUS;

- TMUCHBMEHHO yBeIOMJIIET MUHHCTEPCTBO (MHAHCOB O BO3BpaTe YKa3aHHBIX CPEICTB
Biazaenbiam OOnauranuii B HoJHOM oObeMe.

2.14.2. Bce u3niepKKH, CBsI3aHHBIEC C TPU3HAHUEM BhIITycka OOuranuii HeICHCTBUTEITLHBIM,
3amnpenieHneM smuccurd OOmuranuii 1 BO3BpaToM JICHEKHBIX CPeACTB BiazenblaM Obmuranuid,
OTHOCSITCSI Ha CUE€T DMUTEHTA.

2.14.3. Bo3BpaT JIeHEKHBIX CPEJICTB OCYIIECTBISIETCS MTyTeM MepeYrclieHnss OMUTEHTOM B
OC3HATMYHOM TIOPSIIKE MPUYHUTAIOMICHCS CYMMBI JI€HEXKHBIX CpPEJICTB, B COOTBETCTBUHU C
3akoHoaarenbcTBoM PecnyOnunku benapych, Ha cuera BiajenblieB OOnuraiuii, OTKpbITHIE B
Oankax PecnyOmmku benapych. OKpyriaeHue MOMTy9eHHBIX 3HAYCHUN OCYIECTBISICTCS TI0 KaX 101
OO6nuranyu B COOTBETCTBUU C MIPaBHIIAMUA MaTEMAaTUYECKOTO OKPYTJIEHUS C TOYHOCTBIO JI0 LEIO0M
0eIOPYCCKOM KOTIEHKH.

2.15. lata ¢opmupoBaHus peectpa BiaageiabueB O0auramnuii s meieii morameHus
Oo0auraumii

2.15.1. JIns neneit noramenus OOnuranuii aerno3utapuii IMUTEHTa (HOpMHpPYET peectp
BiagebleB Ooauranuii mo cocrosgunio Ha 13.04.2029.

s cBoeBpeMeHHOro (OPMUPOBAHHS JCTIO3UTAPHEM OMHUTEHTA pPEecTpa BIaJICIbICB
OO6nuramuii obpamnienne OOmuranuii npekpamaercs 3a 3 (Tpu) paboyMx JHS [0 JaThl UX
MoraIicHus.

2.15.2. B cnyuae, ecnu nata ¢popMupoBaHus peectpa BianenblieB Oomuranuii 11s menei
noramenuss OOnmuranuii BINIaAaeT HA HEpaOOUYWi JeHb, (OPMUPOBAHUE peecTpa BIAJICIBICB
OO6nuranuii ocyniecTBiIseTCs B EPBbIA pabounii JeHb, CASAYIOMINA 32 HepaboUUM THEM.

2.16. Ilopsinok odpamenusi O0auranumii

Ob6pamenne O6auranuii ocyIecTBIseTCs] Ha OPraHM30BaHHOM PHIHKE, B TOPrOBOI cucTeMe
bupxu, cpenu QusnueckMX M IOPUAMYECKUX JHI (BKJIoYas OaHKW), WHAWBUIYaJIbHBIX
npearnpuHIMaTeNell, pe3uaeHToB u (Win) HepesuneHToB PecnyOnmuku bemapycs B mopsinke,
YCTAHOBJICHHOM 3aKOHOAaTeNbcTBOM Pecnybnuku benapych.

Cuoenku ¢ OOnurauussMu  OQOPMIISIFOTCSL  NPOTOKOJIAMHU O  pe3yJibTaTaX TOPIOB,
coJiepKalMK HHpOpMaInIo, orpeenseMyo bupxeit.

Cnenxu ¢ O6nuranusMu B poriecce oOpalieHus: MpeKpaarTes:

c naTbl (popMUpoBaHUs peecTpa BiajenbleB OOnuranuii A 1eael BhIIaThl IPOLEHTHOTO
JI0X0/1a 710 JaThl BBIIJIATHl MPOLIEHTHOTO J0Xofa (yka3zaHbl B moiamyHkre 2.12.1 mynkra 2.12
CrnenmansHolt yactu Ilpocnekta smuccun). B 1aty BeIIIaThl MPOLEHTHOTO A0X0Aa oOpalieHue
Oo0nuranuii BO300HOBIIIECTCS,

3a 3 (Tpu) pabouux IHS JO YCTAHOBJIEHHBIX DMUTEHTOM JaT MOTameHHs (JO0CPOYHOTOo
noramenus ) O0auramuii.

2.17. YcaoBus ¥ OPSIAOK TOCPOYHOTO MOTrameHus Boimycka Ooauranmmia

2.17.1. B nepuon oOpamenust Ob6nuranuii, Ho He panee 21.05.2026, DMUTEHT BpaBe
IPUHATH pEelIeHHe O JOCPOYHOM morameHuu OOnuranuil Belllycka JHOO €ro 4acTd A0 JaThl
OKOHYaHUs cpoka oOpareHust O6iuranuii B ciaeIyomux cydasx:

MPUHATHS Y TOJIHOMOYEHHBIM JIMIIOM (OpraHOM) DMUTEHTA COOTBETCTBYIOIIETO PELICHHUS;

npuobpereHuss DMUTEHTOM OOnuranuii BeIMyCKa JUOO €ro 4YacTH A0 JaThl MOTalleHUs
O6nuranmii B mopsiake, mpeaycMoTpeHHOM myHkToMm 2.18 CnemmanpHoit wactu Ilpocrekra
OMUCCHUHU.
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B cnydae mpunsTHsS pemieHUs 0 JOCpoYyHOM moramennn OOmuramnuii BeIITyCKa JTHOO €ro
4acTH DMUTEHT HE TO3JHee 4eM 3a 3 (Tpu) paboumx AHS J0 YCTaHOBJIEHHOW DMHUTEHTOM JaThl
nocpouyHoro mnorameHuss OOnuranuii yBemomisier bupky o gare u KoIWYecTBE JTOCPOYHO
noramaembix Ob6nuranuii. bupxka, He mozaHee paboyero JHA, CISAYIOUIETO 3a JHEM MOTyYEHHUS
UH(OPMALIIH O TOCPOYHOM ITOTalIeHUH BoiTycka OOnuramuii, pacKpbeIBaeT €€ IMyTeM pa3MeIIeHUs
Ha EIIDP, a Takxke nHBIM 00pa3oM, onpeeieHHbIM bupxeit n 006ecreurnBaronuM TOCTYIT K TaKOH
uHpOpMaLIKH JIFOOOMY 3aMHTEPECOBAHHOMY JIUILY.

2.17.2. DMHUTEHT 00s3yeTCs OCYIIECTBIATh JOCPOYHOE TmorameHue OoOnuranuii y
Bianenbua(e) OOauranuii B 1aTel ¥ B KOJIMYECTBE, B COOTBETCTBUU C TPAUKOM:

Hata dpopmupoBanus
Jlata 10CpOYHOIO KonuuecTBO 0CpPOYHO peecTpa BIaAeibICB
Ne i/t . " o .
norarenus Ooauranuii noramaeMsix O0muranuii OO0uranumii s uenei
JTOCPOYHOTO TIOTAIICHUS
1 21.07.2026 5585 17.07.2026
2 21.10.2026 5585 16.10.2026
3 21.01.2027 5585 18.01.2027
4 21.04.2027 5585 16.04.2027
5 21.07.2027 5585 16.07.2027
6 21.10.2027 5585 18.10.2027
7 21.01.2028 5585 18.01.2028
8 21.04.2028 5585 18.04.2028
9 21.07.2028 5585 18.07.2028
10 21.10.2028 5585 18.10.2028
11 21.01.2029 5585 18.01.2029

2.17.3. [locpouyHO€ TOTalI€HHWE OCYILECTBISETCS KaxkaoMmy Biajenblly OOnurauuit
IPONOPLHUOHATIBHO KOJIMYECTBY MpUHAANIexKamux emy O6nuranuii. Pacyer konuyecTsa 10CpoOYHO
noramaeMbix OOnuranuii OCymecTBISIETCA ¢ OKPYIJIEHUEM JI0 LIEJIOT0 YHCia, B COOTBETCTBUU C
IIPaBWJIaMU MaTEMATUUYECKOTO OKPYTJIEHNS], B MEHBIIYIO CTOPOHY.

[Ipu nocpouHom morameHuu Biajenbiam OO6nuranuil BhIIIJIAUMBAETCS MX HOMHHAJIbHAS
CTOMMOCTb, a TAKXKE€ J0XOJ, PaCCUNTAaHHBIA C AAThl, CIEAYIOUIEH 3a JaTOM BBIILIATHI 10XOJa 3a
IOpEIUIeCTBYIOIMI Mepuod, MO JaTy JOCPOYHOIO IMOTAlleHMs] BKIIOYUTENbHO (MHOMU
HEMOIY4YEHHBIN 10X0/1 — IPU HAIMYHN).

B cnywae, ecnu nata IOCPOYHOIrO IOTrall€HUs COBNAAAET C JAaTOM BBIILIATHL J10XO0JA,
JIOCPOYHOE IMOTaIIEHUE OCYIIECTBIIAETCS 10 HOMHUHAIBHOM cToMMOCTH OOIUranyuu ¢ BBIILIATON
CYMMBI IPUYHUTAIOIIETOCS TOX0/1a 32 COOTBETCTBYIOIIMMA MTEPUO/I.

JlocpoyHOE noramieHue OCyIeCTBIIAETCS:

IIPU YCJIIOBUU OTCYTCTBHSI HE MCIOJHEHHBIX B CPOK 00S3aTENbCTB MO MHBIM OOJIMralusiM,
YMUTHPOBAHHBIM DMHUTEHTOM (32 UCKIFOUYEHUEM JICTIO3UTAPHBIX OOIUTaIi);

B OTHOUIEHHH JIUI], YKa3aHHBIX B peecTpe BiajaenbieB Oonuraiuii, KoTopblil popmupyercs
HEe Mo3AHee yeM 3a 3 (TpHu) pabouMx JHS MPEIIIeCTBYIOUIMX JaTe JOCPOYHOTO IMOTaIleHUs
OO6nuranuii nTpUHATONH YTOJIHOMOYEHHBIM JIMLIOM (OpraHoM) OMHTEHTa COOTBETCTBYIOIIETO
peleHus;

B OTHOILEHHH JIL, YKa3aHHBIX B peecTpe BiaaebleB Oonuramnuii, KoTopslil hopMupyercs
JEeno3uTapueM OMWTEHTAa B JaTbl, YCTAHOBJIEHHblE B mnoAanyHkre 2.17.2 mnyHkra 2.17
CrnenuansHoi yactu IIpocnekra smuccuu;

MyTeM MepeunciIeHuss DMUTEHTOM WUJIH JIeNo3UTapreM DMUTEHTA B OE3HAIMUYHOM IMOPSIKE,
B COOTBETCTBHM C 3aKoHojaTenbcTBOM PecnyOnuku benapych, mnpuuuTaromeics Cymmbl
JICHeXKHBIX CPEICTB Ha cueTa BiaaenblieB OOnuranuid, OTKpeIThle B OaHkax PecnmyOnuku
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Benapyce. OkpyrieHre TOTYyYEHHBIX 3HAYEHUH OCYIIECTBISETCS MO Kaxaod OOmuramuu B
COOTBETCTBUHU C MPaBUIIAMHU MAaTEMaTHUYECKOI0 OKPYTJIEHHUS C TOYHOCTBIO 0 11e10i1 Oenopycckoi
KOIEHKH.

O06s13aHHOCTD DMUTEHTA 10 JOCPOUHOMY MoramieHnto O0nuramnuii CYuTaeTcsi HCIIOTHEHHOM
C MOMEHTA CIHUCAHMS JICHEKHBIX CPEACTB CO CUeTa DMUTEHTA MO PEKBU3UTAM CUETOB BJIAJICIIbIIEB
OO0ranuii.

B cnydae orcyrcTBUs B peecTpe BianenbiieB OOnuranuii JaHHBIX O CU€TaxX BIAJICIIbICB
OO6unuranuii, a TaKke B ciy4ae, eciu peecTp BiaaenblieB OOmurauuii CoIepXuT OmuOOYHbIC
0aHKOBCKHE PEKBM3UTHI, IMOJJICKAIAsl BHIIJIATE CYMMa BBIIIAYMBACTCS IOCJIE MUCHBMEHHOTO
oOparenus Brnanenpiia Oonuranuii K OMUTEHTY IO aJipecy, yKa3aHHOMY B IyHKTe 3.2 OOmiei
yactu [Ipocniekra smuccun. J1oxoa Ha 3Ty CyMMY HE HAYUCIISIETCS U HE BBITUIAYUBACTCS.

B ciyyae HeucnonmHeHUS WM HEHAJJICKAIIET0 HWCIOJHEHUS OMHUTEHTOM CBOUX
00s13aHHOCTEN O CBOEBPEMEHHOM BBHIIUIATE MPUUYHUTAIOUICHCS CyMMBbI JE€HEXHBIX CPEIICTB MPHU
JocpoyHoM moramieHun OOnuramuii, DMUTEHT YIUIauMBaeT Bianenbily OOiuranuii MeHi B
pasmepe 0,1% OT cyMMBbl HEHCIIONTHEHHBIX OOSI3aTENBCTB 32 KXKABIA KallCHAAPHBIA JICHb
MIPOCPOYKH TIaTeXka.

2.17.4. DMUTEHT OCYIIECTBIIIET AOCpOoYHOE moramenue OOnuranuii BBITYCKa JTHOO €ro
yactu, HO He panee 21.05.2026, roma mo TpeboBanuio Biaaenbvia Obmuranuii B CieIyrOIMX
CIIyJasix:

- MPUHATHUS PEUICHHs O JIMKBUAALMU OMHUTEHTA (32 HMCKIIOUYEHHWEM CIIydaeB MPUHSATHS
peuieHus o0 JIMKBUIAIMU YIIOJTHOMOUYEHHBIMHU TOCYAapCTBEHHBIMU OPTaHAMH, B T.4. CYJIOM);

- HaJTM4Msl OTPULIATEIHHOTO 3HAUEHUS YHCThIX aKTHUBOB Ha 1-€ 4ncio Mecsna, Cleayoero
32 OTYETHBIM KBAPTAJIOM, [0 UTOTaM OyXTaJITEPCKON OTYETHOCTH DMHUTEHTA,

- HEUCTIOJHEHHs 00s3aTeNbCTB MO JIOCPOUYHOMY MoramieHrnto OOmuranuii 4acTé BBITyCKa
COTJIaCHO TpadKa JOCPOYHOTO IMOTAIICHUS, YCTaBICHHOTO B moamyHkre 2.17.2 mynkra 2.17
CneuunansHoii yactu [Ipocnekra amuccuu.

B cnyuyae HacTyruieHUs OAHOTO MJIM HECKOJBKHX COOBITHM Biaaeneny OOmuranuii Bpase
noTpeboBaTh JOCPOUYHOro noramenuss OOnuranuii BeIycka JIM0O0 ero 4acTy MyTeM HampaBlIeHUsS
MMCbMEHHOTO TPEOOBaHUS O JIOCPOYHOM MOTaIIeHUH (J1aliee — TpedoBaHue).

OMUTEHT 00s13aH MPUHSATH PEIICHHE O IOCPOYHOM MorameHnn OOnuraiuii BeImycka J1u0o
€ro 4acTu JO0 JaThl OKOHYaHUS cpoka oOpamieHus OOuranuii ¥ MPOU3BECTU JTOCPOUHOE
noramenne OOnuranuii Beimycka JuO0 ero 4yactu B TeueHue 90 KaleHIApHBIX JHEH C JaThbl
MoJTydeHUs1 TpeOOBaHUSI BIIaIETIbIIA.

2.17.5. B cOOTBeTCTBHUH C 3aKoHOAaTelIbCTBOM PecmyOmuku benapych, Biagenbiibl
OO6nuranuii 06s13aHbI OCYIIECTBUTH MEPEBO/T TOCPOUHO noramaeMbix OOIUraiuil Ha CYET «IeTIo»
OMHUTEHTa He TmMo3aHee pabodero AHs, CIEAYIOMIET0 3a JHEM MepedYrcIeHUS DMHUTEHTOM
JIEHEXKHBIX CPENICTB, HEOOXOAUMBIX JJIsi JOCPOUHOTO morameHus: OOauranui, mo Clieayrnmm
PEKBU3UTAM:

- mepeBoionoyiydaresib — OOIIECTBO ¢ OTPAaHUYEHHON OTBETCTBEHHOCTHIO « AKTUBIIU3UHTY,
cueT «meno» Ne 6000005;

- JICTIO3UTAPUI TIEPEBOAOIIONYyYATENS — 3aKPHITOE aKITMOHEPHOE OOIIECTBO «AUTEHUCY;

- Ha3HaueHue mepeBoja: nepeBoj OOMUranuii Ha cUeT «Aemo» DMHUTEHTAa B CBA3M C UX
MOTAIIEHUEM.

VYkazaHHbBIN TIEPEeBOJ] JOCPOUYHO moramaeMbix OONUTaINil CO CUETOB «IETO» BIaJeibIeB
OO6nuranmii, OTKPBHITBIX B JIETIO3UTAPUUA OMHUTEHTA, Ha CYET «JIAero» OMHTEHTa MOXKET
OCYILIECTBIISATbCA JIETIO3UTAPUEM OMHUTEHTAa CaMOCTOATEIbHO Ha OCHOBAHMM JIOKYMEHTOB,
MOATBEPXKIAIOIMINX TEPEYUCICHNE Ha cdeT Biagenbia OOnuranuii JAEHEKHBIX CPEJICTB,
HEOOXOUMBIX JJISl JOCPOYHOTO morarienust OOmuraiuii.

B ciyuae HecBoeBpeMEHHOT 0 IepeBo/ia JOCPOYHO noramaemMbix OOnUraiuii Ha cueT «1ero»
OwmutenTa Bianenen OOnuranuil yriadyMBaeT meHio B pazMepe 1% OT cyMMBbI, IEpeUnCIeHHON
OMUTEHTOM IpU JOCPOYHOM TorameHn OOnurannii, 3a Kax/1bli KaJleHAapHbINA JEHb TPOCPOUKU
nepeBoga OOauranuii Ha CYeT «Iero» DMHUTEHTA.
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2.18. ¥YcaoBus u mnopsiiok mnpuodperenuss OOauranuii IMHTEHTOM 0 JaThI
noramenus Ooauranuin

2.18.1. B mepuon oOpamenus OOmuranuii OMUTEHT 00s3yeTcsl OCYIIECTBIATH
npuobperenne OOmuranuii 10 AaThl WX MOTAIICHUS C BO3MOXHOCTBIO HX IOCIEAYIOIIEro
oOpareHus (ajgee — T0CPOUYHBIN BhIKYT OOMranuii) mo HOMMHaJIBHONW cTouMocT OOsuranuit
IPU YCIOBUM OTCYTCTBUSL HE HCIOJHEHHBIX B CPOK 00S3aTE€NbCTB MO HMHBIM OOJMranusm,
SMUTUPOBAHHBIM DMUTEHTOM (32 UCKIIFOUEHUEM JIEO3UTAPHBIX OOJIUTAIHif) B CIEAYIOUINE JaThl:
21.07.2026, 21.10.2026, 21.01.2027, 21.04.2027, 21.07.2027, 21.10.2027, 21.01.2028,
21.04.2028, 21.07.2028, 21.10.2028, 21.01.2029 y moboro ux Biajeiablla HA OPraHU30BAHHOM
poiHKe. Ecnyn ycTaHoBiIeHHas AaTa BBIKYIA BbIMAgacT HAa HepaOouwii JieHb, BHIKyN OOnuranuii
OCYIIECTBIISICTCS DOMUTEHTOM B MEpPBbII pabouuil J1eHb, CIEAYIOMUN 32 HEpaOOYuM JIHEM, I10
Tekyleh croumocty OOauranui.

[IpaBo TpebGoBanMs 1OCPOYHOTO BhIKyna OOauramnuii BOSHUKAET y BiaaenblieB OOmuramuit
UCKJTFOUUTENIFHO B 1aThl, yKa3aHHBIE B YACTH MIEPBON HACTOSIIETO IMOAITYHKTA, U IIPH COOJIOICHUN
TpeOOBaHMH, U3JI0’)KEHHBIX B MOANMyHKTax 2.18.2, 2.18.3 HacTosIIero myHKTa.

2.18.2 OO0s3aTenbcTBO DMHUTEHTA OCYIIECTBUTH AOCPOYHBIA BbIKYN OOmuranuii y ux
BIajenbla, sBiserca odeprod OMureHTa (MPEAJIOKEHHEM 3aKIIYUTh JIOTOBOpP Ha
ONpEIENICHHBIX YCIOBUSX), KOTOpas ONpENENseT CIEAYIOIUE CYIIECTBEHHbIE YCIOBUS
JOCPOYHOTO BBIKyIa OOmuramii:

1) mnosHoe HauMeHOBaHue, Mecto HaxoxzaeHus u YHII ropuauueckoro nwuua,
ocyllecTBUBILIEro smMuccuto Ob6nuranuii, ykazanusle B myHkrax 3.1., 3.2. u 3.3. OOmeit yactu
IIpocniekra smuccuy;

2) mpeamer nporoBopa — OOnuranuu OMUTEHTa HACTOSIIETO BBINYCKAa C JIaTOM
peructpanuu Bblllycka OOaurauMié M perucTpalliOHHBIM HOMEPOM Bbimycka Oo6nuranuii,
yKka3zaHHbIM B myHKTe 2.1 CrnernuanbHoil yactu [IpocnekTa smuccuu;

3) HOMUHaNbHasg CcTOMMOCTh OOnuranuu, ykasaHHas B MyHKTe 9 BTOporo pasziena
[Tpocnekra amuccuy;

4) KOJIMYECTBO JOCPOYHO BhIKymaemMbix Obnuranuii, ykazannoe Biazenbiiem OOmuramuii
B 3a51BJICHUU O JOCPOYHOM BbIKyIe OOnuranuit;

5) nara BbIKyMa;

6) nena ogHoit Ob6auranuu — IieHa, paBHas Tekyuieil croumoctu OOauranuu Ha aaty
JocpoyHOoro Bbikyna OOnuranuil, 3a MCKIIOYEHUEM JaT BBIIUIATHI JOXO0Ja, KOTJa LI€Ha OJHOU
OO6nuranuu paBHa HOMUHAJIBHOW CTOMMOCTH OAHOM O6suranuy;

7) obiias cymma 00s13aTeIBCTB IO JIOTOBOPY — pPEe3yJIbTaT MAaTEMATHUYECKOTO YMHOKEHHS
LEHbl CTOMMOCTH OJHOM OOmuramuu Ha koiuyectBo OOnMranuii, ykazaHHoe B 3asBICHHHU O
JnocpoyHoM Beikyrie OOmuraruii Biajaenbia O0auraimii;

8) Bnanenen O6auranuii 00s3yeTcs oCyIecTBUTh 0J10KUpoBKY OOnMranuii Ha TOproBoM
paznene,

9) nopsi1ok 1 hopMa pacueToB — B COOTBETCTBHUHU C PETJIAMEHTOM pacdyeToB bupxu:

10) oTcyrcTBHME B OTHOUIEHMM JOCPOYHO BBIKyNMaeMbIX OOnuranuii orpaHuyeHUil u
3alpeToB Ha 3aKII0YEHUE JIOTOBOPA, a TAaKXkKe OTCYTCTBHE oOpeMeHeHus OOaurauii 3aa0rom.

Odepra DOmuTeHTa Ha JOCPOYHBIM BBIKYNn OOnMranuii Ha OpPraHW30BaHHOM pBHIHKE
OCYILIECTBIISICTCSI B COOTBETCTBUU C JIOKAJILHBIMU ITPABOBBIMU aKTaMu bupixu.

Bnagenpupt  OGnuramuii  ocymecTBisitoT — npoaaxy  Ob6muranuii  DOMHTEHTY ¢
UCIIOJIb30BaHUEM YCIYT MPO(EeCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar.

2.18.3 Jns mnpomaxu OOywmraruii OMHUTEHTY Bianenbibl  OOnuranuii - 00s3aHbI
MOJTOTOBUTH 3asIBIIEHUE O JOCPOYHOM BBIKyne O0nuranuii, coneprxariee:

MOJIHOE HAUMEHOBaHUE Biajenbla O6nuranuii - FOpuIU4ecKoro Juila, ero y4eTHbI HOMep
wiatenpimka (PUO Brnagensua OOnuranuit -  Qu3nueckoro Juna, HHIUBUAYAIBHOTO
IpeIIPUHUMATENS U €0 YYETHBIH HOMEp IUIaTeNbIINKA);
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IOpUANYECKUN afpec (MecTo HaXOXACeHUs) Biaaenbiia OOmuranmii - OPUANIECKOTO JIHIA
(MecTo kuTenbcTBA Biaaenbla OOmuranuit -  (QU3MYECKOro JMLA, HWHIMBHIYaIbHOI'O
NpeINPUHUMATEINS) K KOHTAKTHBIE Tesie()OHbI Biaaebia Oomuramnuii;

HaMMEHOBaHHE NPOPECCHOHATBHOIO YYACTHUKA PhIHKA LIEHHBIX OyMar - y4aCTHHKA TOPrOB
Bupsxu, KoTopslii OyzeT ocymecTBIATh nMpoJaxxy OOnuranuii Ha OpraHu30BaHHOM PHIHKE;

0aHKOBCKUE PEKBU3UTHI,

HOMep BbImycka OOauranmii ¥ KOJIMYeCcTBO MpogaBaeMbix O0muranuii;

IpearoIaraeMyro 1aTy A0CPOYHOro BbiKyna OOaurammii;

COTJIaCHE C YCJIOBUSIMH M TOPSIKOM JOCPOYHOTO BbIKyna OOiuranuii, M3J10)KEHHBIMU B
ITpocnekre smuccuu;

aJipec AIIEKTPOHHON OYTHI U HOMED TenedoHa;

IOJNKUCh YIOJIHOMOYEHHOIO JMIla M Ie4aTh (Me€4aTh MOXET HE IPOCTABIATHCS
OpraHM3alMsIMU M WHAMBUIYAJbHBIMU IPEANPUHUMATENSAMH, KOTOPbIE B COOTBETCTBUHU C
3aKOHOJATEIbHBIMM AaKTaMU BIPaBE€ HE MCIOJIb30BaTh IeyaTw) Biajgenbula OOmuranuii -
IOPUAMYECKOTO JINLA, UHIMBUyaJIbHOTO NIPEATNIPUHUMATENS;

noanuch Biajgensua Ooauranuii - GU3nuecKoro JuLa.

B ciyuae, eciu muist ocyiectsieHus npogaxu O0nuranuii Heo0X0AMMO MPUHSITHE PEIICHUS
COOTBETCTBYIOLIETO OpraHa Biajaenbla Obauranuil Uiy (1) mosydyeHue coriacoBaHus, Win (1)
NOJIydeHUE pa3pelieHusi, TO Biajenel npoaaBaeMbix OOnuramuii o0s3aH 3a0JaroBpeMeHHO
OPUHATH (IOTYYUTh) TAHHOE pellleHue (COTrJacoBaHUe, Pa3pelICHHE).

3asiBI€HHUE O TOCPOYHOM BbIKyne O0nuranuiit SMUTEHTY JIOJKHO OBITh IPEIOCTABICHO HE
no3nHee 30 (Tpuauara) pabouux JHEW 1O NpeArnonaraéMod JaThl JOCPOYHOIO BBIKYIA
OOnuranuii Mo MEKTPOHHOU 1mouTe WK (hakcy (C MOoCIeayIOIMUM MPEJOCTABICHUEM OPUTHHAIIA
B TeueHue 5 (IATH) pabouMx JHEil), 3aKa3HbIM MUCbMOM MJIM HApOYHO HEMOCPEJCTBEHHO I10
azpecy, ykazaauHoMmy B myHkTe 3.2 O6mieit yactu [Ipocnekra smuccuu. B ciiydae HEBBINMOTHEHUS
BiajenbleM OOnuranuii BeIEYKa3aHHBIX YCIOBHUH, JOCPOUHBIN BbIKYIT O0auranuii OMUTEHTOM
MOJKET HE OCYILLECTBIISITHCS.

O0s3aHHOCTh DMHUTEHTA [0 TOCPOYHOMY BbIKYNy OOnMranuii cuuTaeTcst UCIOJIHEHHON C
MOMEHTA 3aKJIF0YEHUS CACIIKU B TOProBOW cucreme bupxu.

2.18.4 He nmo3nHee, uem 3a 20 (ABaaLaTh) KalleHAAPHBIX JHEW A0 OJHOM U3 AaT JOCPOYHOTO
BBIKYTIa, YKa3aHHBIX B MOANYHKTE 2.18.1 HacTodA1Iero nyHkTa, SMUTEHT HHQOPMUPYET BlIaebLa
OO6nuranuii o NpUHATOM pemeHuH. [Ipu NpUHATHH pelIeHns O JOCPOYHOM BbiKyre O6nuranni
OmuTeHT MHpoOpMupyeT Biaaenbiia OOnuranuii B ycTHOM mnopsiake (mo tenedony) aubo mo
AJIEKTPOHHOM MOYTe 00 YCIOBUSAX COBEpLICHMs clenku. [Ipu nmpuHsATHM pemieHus o0 OoTKase B
JIOCPOYHOM BbIKyne O6nuranuii DMUTEHT u3BelaeT Biajaenpia OOaurauuii B yCTHOM HOPSIKE
(mo Tenedony) MO0 MO MEKTPOHHON MOUTE (C MOCIEYIOIIMM MPeACTaBIeHnEM OPHUIIHATEHOTO
OTBETA TIO TOYTE).

Jocpounslii Beikyn OOnuranuii Ha OpraHM30BaHHOM pBIHKE B TOProBoi cucteme bupxku
OCYIIIECTBIISIETCS. B COOTBETCTBUU C 3aKOHOJaTelnbcTBOM PecnyOnnku benapych U oKanbHBIMU
IIPaBOBBIMU akTaMHu bupku. PacdeTsl Npou3BOAATCS B COOTBETCTBUU C PErVIAMEHTOM PAacueTOB
bupxun.

O0s13aHHOCTh DMUTEHTA O AOCPOUYHOMY BBIKYMY OOIHraiuii cauraercst HCIOJTHEHHOH ¢
MOMEHTA 3aKJIF0YEHUS CACIIKU B TOPrOBOM cucTeME bupxu.

2.18.5 Bmagenbupsl oOnuranuii o0S3yIOTCA OCYWIECTBHTH npojaaxy Oomuramuii mo
TpeboBaHUI0O DMHUTEHTa B cleAyroomme natel: 21.07.2026, 21.10.2026, 21.01.2027, 21.04.2027,
21.07.2027, 21.10.2027, 21.01.2028, 21.04.2028, 21.07.2028, 21.10.2028, 21.01.2029.

OMHUTEHT HE TOo3/Hee, 4yeM 3a 15 (maTHaamarh) KajdeHAApHBIX AHEW 10 MaThl MPOJaXu
OO6nurammii Binagensiamu OOnuranuii mo TpeGOBaHMIO OMHUTEHTA HANpaBisgeT BiajaeibliaM
obyuranuit 3asiBJI€HUE O JOCPOYHOM BhIKyIe OOMuranmii, KOTOpoe JODKHO COJEPKATh:

NOJIHOE HauMeHoBaHue DMuTeHTa Oomuramnmii;

JaTy AocpoyHoro Bbikyna OOnuranuii no TpeOOBaHUI0 DMUTEHTA;

HOMED BBIITyCKa U KouyecTBO OOuranui, miaHupyeMoe K JOCPOUYHOMY BBIKYILY;
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MOJMUCH YIMOJTHOMOYEHHOTO JIMIa W Tedarh (me4aTh MOXKET He MPOCTaBIATHCS
OpraHM3alUsIMH, KOTOpPblE B COOTBETCTBUM C 3aKOHOJATEIbHBIMU aKTaMU BIIpaBE HeE
UCII0JIb30BATh MEYaTH).

3asiBieHHe O JOCPOYHOM BbIKyme OOnuranuii HampaBisieTcsi OMUTEHTOM BIIAJIEIIbIly
OOnuraiuii Mo ero 3JIeKTpoHHOMY azapecy (e-mail) (¢ mocrmemyromuM MpeaoCTaBICHHEM
OpuTHHaJa He mo3aHee 5 (msaTi) pabounx JHEH OT AaThl HAIIPABIEHUS 10 JIEKTPOHHOMY aJpecy
(e-mail)), 3aka3HBIM TUCHMOM HJIH HAPOUYHBIM 110 ajpecy Biajeinbiia OOmuraimii.

Brnanenpiiet  OOnuramuii  oCymecTBISIOT — npojgaxy  OoOmuramuii  DMHUTEHTY ¢
UCTIOJIB30BAaHUEM YCIYr TPOPYYacCTHUKOB (32 HUCKIIOUYEeHHeM BiaxenbueB OOmuranmmii —
npodydacTHUKOB), B TOM yucie 3AO «AUTEHUCY, CITIMCOK KOTOPHIX pa3MeIleH Ha 0(UIIHATIEHOM
caiite MunucrepcTBa ¢uHaHCOB (peectp npo¢y4acTHUKOB:
https://www.minfin.gov.by/ru/securities_department/licensing/).

2.18.6. Kpome Toro, B mepuoj obpamenust O6nurannii SMUTEHT HMEET MPaBo:

OCYILECTBIIATh JajbHEHIIYI0 peanu3aluio BHIKYIICHHBIX OOiuranuii mo J0roBOpHOM
[IEHE HAa OPraHU30BAaHHOM PBIHKE WJIM MX JOCPOUYHOE MOTAIICHHUE;

OCYILIECTBIIATh JTOCPOYHBIM BbIKyn OOnHranuii Ha OpPraHU30BAHHOM pBIHKE B JaThl,
OTJIMYHbIE OT /AT, YKa3aHHbIX B YacTU NepBOM moanmyHkra 2.18.1. HacTosAIero mMyHKTa, HO HE
panee 21.05.2026, 1o 1ieHe, B KOJIUYECTBE U CPOKH, OIIPEICIICHHbIE DMUTCHTOM;

COBEpIIaTh WHBIC JCUCTBHS C BBIKYIUICHHBIMH OOJUTanusMud B COOTBETCTBHH C
3akoHoaarenbcTBoM PecriyOnuku benapycs.

2.18.7. Nocpounslii BeIKynm OOnuUraniii Ha OpraHu30BaHHOM PBHIHKE B TOPTOBOM CHCTEME
bupxu ocymiecTBisieTcss B COOTBETCTBHHM C 3aKOHOAaTenbcTBOM PecnyOmuku benapycs u
JOKAJIBHBIMU TPAaBOBBIMH aKTaMu bupxku. PacdeTsl TpOU3BOISATCS B COOTBETCTBHH C
peraamMeHToM pacyeToB bupxu.

2.18.8. Hocpounsiii BbIKynm OOJHTalii OCYIIECTBISCTCS OMHTCHTOM B IEIAX HX
JOCPOYHOTO  MOTalleHus JUO0 Mocienymrmero oruyxkiaeHus. OOnuranuu, JOCPOYHO
BBIKYIUUICHHBIE B IEJISIX HMX JOCPOYHOTO TOTAIICHUs, HE MOTYT OTUYKJIATbCs OMUTEHTOM.
OO6nuranuu, TOCPOYHO BBIKYIJICHHBIE B LEISAX IMOCIEIYIOIIET0 OTYYXACHUS, MOTYT OBITh
OTUYYXKJCHBI DMUTESHTOM JI0 JaThl OKOHYAHUS CPOKA X OOpalieHusl.

DOMUTEHT TakKe UMEET MPaBO OCYIIECTBIATh MHBIE JEHCTBUS C JOCPOYHO BBIKYIIIICHHBIMU
OO6nuranusiMi B COOTBETCTBUH € 3aKOHO1aTeNbcTBOM PecniyOnuku benapyce.

2.19. opsinox noramenust O auranui

IIpu mnoramenun OO6nuranuii Biagensuam OOnuranuii BbHIIUIAYMBAETCS HOMHUHAJIbHAS
ctouMmocTh OOnuranmii, a TakXke I0XOJ 3a MOCIEAHMHM IMEepUoJl HAuMCICHHUS a0Xoja (MHOHN
HEMOIY4YEeHHBIN 10X0/1 — IPU HAIMYHN).

[Toramenune OOGauTaIuii OCyIIeCTBISETCS:

IpU YCJIOBUU OTCYTCTBHS HE MCIOJHEHHBIX B CPOK 0053aTENIbCTB MO MHBIM OOJIUTaLUsM,
AMUTHUPOBAHHBIM DMUTEHTOM (32 UCKIIIOYEHHEM JEMO3UTAPHBIX OOIHUTraIuii);

B OTHOILEHUM JIMI, yKa3aHHBIX B peecTpe BiajenbleB Ob6muranuii, chopMUpOBAaHHOM
JIeTIo3uTapueM DMHUTEHTa Ha JaTy, yKazaHHylo B nmoanyHkre 2.15.1 mynkra 2.15 CnennanbHoi
yactH [IpocnekTa smuccuu;

MyTeM NepedyrcieHuss DMUTEHTOM WU JIeN0o3UTapueM DMUTEHTA B O€3HATTMYHOM IOPSIZIKE
NPUYHUTAIOLICHCS CyMMBI JCHEKHBIX CPEJICTB, B COOTBETCTBUU C 3aKOHOIATEILCTBOM PecyOnuku
benapych, Ha cuera BnanzenbieB OOnuranuii, oTKpbIThie B OaHkax PecmyOmuku benapyce.
OxpyrieHue NoJy4YeHHbIX 3HAU€HUH OCyIeCTBIIseTCs Mo Kakaoi OOiauranuu ¢ TOYHOCTBIO 10
1es0M 6eopyccKoi KONeiky B COOTBETCTBUY C MPaBUIIAMU MaTEMATHUECKOTO OKPYTJICHUSI.

B cnyuae, ecnu nata noramenus OOnuranuii BelajaeT Ha HEpaOOUMid EHb, MOTalleHUe
OO6nuranuii OCyImecTBISIETCS B IEPBBIA paOOUNid IEHb, CIEIYIONINH 32 HEPaOOUUM JTHEM.

B cnyuae orcyrcTBusl B peecTpe BiazienbieB OOnuranuii JaHHBIX O CUETax BIIaJIENblLIEB
OO6nuranmii, a Takke B cliydae, €Ciu peecTp BiaaenbieB OOmuranuii COAEp UT OMMUOOUHbBIS
0AaHKOBCKHE PEKBM3MTHI, MOJJIEXKAIIasi BHIJIATE CyMMa BBIIUIAYMBAETCS TOCIE MHCbMEHHOI'O
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oOpamienus Biajenbua OOauranuii K DMUTEHTY 10 aJpecy, ykazaHHOMY B myHKTe 3.2 OOriei
yactu [Ipocriekta smuccuu. Jloxox Ha 3Ty CyMMy HE HAUUCIISETCS U HE BBITIAYUBACTCS.

B cootBercTBUM ¢ 3akoHOAarenbcTBOM PecnyOnuku bemapycs Bmagenbusl OGnuranmit
00s13aHbI OCYIIIECTBUTH MEPEBO/I moramaeMbix OOIHMranuii Ha CUeT «JI1eM0» DMHUTEHTA HE MT03THEee
pabouero [aHs, CJICAYIOIIETO 3a JHEM T[EPEYUCICHUS OMHUTEHTOM JICHEXKHBIX CpPEJCTB,
HEOOXOAMMBIX I roramenuss OOauranuil, Mo peKBU3WTaM, YKa3aHHBIM B MOANyHKTe 2.17.5
nyHkTa 2.17 CnenuanbHoil yactu [Ipocnexra smMuccumu.

VYka3aHHBIN nIepeBo1 moramaeMbix OOIUrauii Co CUeTOB «J1eTo» BiaaenbieB Oomuramui,
OTKPBITBIX B JCMO3UTAPUM DMHUTEHTA, HAa CUET <JICTO0» DMHUTEHTAa MOXET OCYIIECTBIISITHCS
JIETIO3UTapueM OMHUTEHTa CaMOCTOSTEILHO Ha OCHOBAaHWU JIOKYMEHTOB, ITOJTBEPKIAFOIINX
MEepeynciicHne Ha cYeT Biaaenblla OOnuranuii JEeHEKHBIX CPEJICTB, HEOOXOMUMBIX st
noramenus O0auramui.

B cnyuae HecBoeBpeMeHHOro rmepeBoja moramaeMbix OOnuramuii Ha CcyYeT «Ieroy»
OmurenTa Bianenen OOnuranuil yrjaadyrBaeT MeHo B pa3Mepe 1% OT cyMMbl, nepedncieHHON
OMHUTEHTOM IpH noramenuu OOauraiuii, 3a KaKIbli KaJleHAapHbIN JIeHb TPOCPOUKH MEpEeBOa
OO0uranuii Ha C4eT «JIeno0» JIMUTEHTA.

O06s3aHHOCT, DMUTEHTA 1O HorameHno OONuranuii CYUTaeTCs HCIIOJIHEHHOM ¢ MOMEHTA
CIIMCaHUs JCHEKHBIX CPEACTB CO cueTa OMHUTEHTa IO PEKBU3UTaM CYETOB BIIAJICIIBIICB
Oo0nuranui.

B ciyyae HeucnonmHeHUS WM HEHAJJISKAIIEr0 HWCIOJHEHUS OMUTEHTOM CBOMX
00513aTEJIHCTB 110 CBOCBPEMEHHOM BBIMIATE HOMUHAIBHOW CTOMMOCTH U MPUYUTAIOIIETOCS 10X0/1a
npu noramenuu O6nuranuii, SMUTEHT yIiaunBaeT Brnagensiy Oonuranumii nexto B pazmepe 0,1%
OT CYMMBbI HEUCITOJIHEHHBIX 0053aTEJIHCTB 32 KAXK/IbIN KaJeHAApHBIN JCHb MPOCPOUKH IIATEXkA.

2.20. YcnoBusi u nopsiok kKoHBepTanmuu Q0 auramnuii B 00 IMranuu Ipyroro BoIMycKa ¢
0o0J1ee Mo3aHEH 1aTOH MorameHus

KonBeprammst OOiuranmii B OONUTAMKA JIPYroro BBITyCKa ¢ OoJyiee MO3MHEH naToi
MOTAIICHUs] HE TIPElyCMOTpPEHA.

2.21. CBenenus o npeacraBuresie Biaajaejbue Ooauraumii

Ha ocHoBanuu nynkra 3 [looeHHs O TPEACTaBUTENIE BIIAICIIBIICB OOJIUTAIIHIA, TIOPSIKE
OCYIIECTBIICHUS JIEATEILHOCTH OOIIero COOpaHUs BIAJENbIEB OOJUTAlMi YTBEPKIACHHOTO
[TocranoBnennem CoBera MunuctpoB Pecnyonmuku benapycs ot 25.07.2023 Ne 477,
Mpe/ICTaBUTENb BlaaenbiieB O0nuranuii DMUTEHTOM HE Ha3HAYalICs.

2.22. llpaBa BaaaeasueB Ooauranuii. O6si3anHocTH Imutenta O0auranumii

2.22.1. Bnagenen O6iuranuii UMeeT MpaBo:

noJry4yath oxo/ o O0auranusiM B MOpsAKE U Ha YCIOBUSAX, IPEyCMOTPEHHBIX TyHKTaMHU
2.10-2.12 CnennanpsHoii wactu [IpocnexTa smuccnu;

MOJTyYUTh JICHEXKHbIE CPEJICTBA, BHECEHHbIE B omyiary OOnurauuii npu Ux pa3MerieHuy, B
MOPSJIKE U Ha YCIOBUSIX, U3JI0KEHHBIX B MyHKTe 2.14 CneuunanbHoit yactu [Ipocnekra smuccun,
B ciydae 3anpereHus smuccuu Ob6nuranuii, npuzHaHuss MHUHUCTEPCTBOM (PMHAHCOB BBIITYCKa
OO0nuranuii HeIeHCTBUTEIIBHBIM;

pacriopsikaTbest MpuoOpeTeHHbIMU OOIUraisiMU TOJIBKO MOCIIE WX TOJTHON OmIaThl (€cIu
MHOE He MPEyCMOTPEHO 3aKOHOAATeIbHbIMU akTaMu PecniyOnuku benapych) B COOTBETCTBUH C
3akoHoJIaTeNnbCTBOM PecnyOnuku benapyce;

MOJIYYUTh HOMHHAJIbHYIO CTOUMOCTh OONuranuii mpu JOCPOYHOM MOTAIIEHHUH, a TaKkKe
NPUYUTAIOLINICS 10X01 (MHOW HETIOMyYeHHbIH JOX0A — IPU HAJIMYUH) B IOPSIKE U HA YCIOBUSX,
M3JI0KEeHHBIX B MyHKTE 2.17 CnennansHoi yactu [Ipocnekra smMucceny;

NOJYYUTh HOMHHAIBHYIO CTOMMOCTh OOnurauuii npu HMX TMOTalleHWH, a Takxke
MPUYHUTAIOIIUICS T0XO/T 3a MOCTAEAHUHN MePHUOo1 HAYUCICHHS 10X0/a (MHON HETIOTy4YeHHBIN T0X0/T
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— IIpY HAJIM4UK), B NOPSJIKE, IPEAYCMOTPEHHOM IIyHKTOM 2.19 CneunansHoi yactu [Ipocnekra
SMHUCCHHY;

MOJYYUTh CTOMMOCTh OOnUranuii Ipu UX JTOCPOYHOM BBIKYIE B HOPSIKE U Ha YCIOBHUSX,
M3JI0’)KeHHBIX B myHKTE 2.18 CrieunansHo# yactu [Ipocnekra smuccuu.

2.22.2. Omutent Obauranuii 00s3aH:

obOecneunTh BrazenpuaM OOnuranuii Bo3BpaT JEHEXKHBIX CPEACTB, IOJYYEHHBIX OT
pa3Mmenienust OOauranuii, B MOpsAKE U Ha yCIOBUSIX, U3JI0KEHHBIX B IIyHKTe 2.14 CrnennanbHoU
yactu Ilpocmekra smuccun, B ciydae 3ampemieHuss smuccun OOnurauuid, NpuU3HaAHUA
MunucrepcTBoM (hHAHCOB BhITycka OOMUTanuii HeJIeCTBUTELHBIM;

BBITUIATUTh HOMUHAJIBHYIO cTOMMOCTh OOiuranuii mpu JOCPOYHOM MOTANICHHUH, a TaKXKe
IPUYUTAIOLIUICS J0X01 (MHOM HENOJy4YEHHBIN JOX0/ — [IPY HAJIMYKMH) B IOPSIIKE U HA YCIIOBUSIX,
M3JI0)KeHHBIX B myHKTe 2.17 CnieuunansHoi yactu [IpocnekTa smuccnu;

noracuth OONHMranyu MO0 WX HOMHUHAIBHOW CTOMMOCTH C BBIIJIATON MPHUYUTAIONIETOCS
JI0X0/1a 32 MOCIEAHHM epro/1 HAUMCIICHUS 10X0a (MHON HeMOJIy4YeHHBIH J0X0/] — IPH HATUYUH),
B MOPsIIKE, IPeyCMOTPpeHHOM MTyHKTOM 2.19 CrniennansHoit yactu [Ipocnekra smuccuu;

BBITUIaYMBaTh Joxoa mo OOiuranusM B MOPSAIKE M HA YCIOBUSX, MPEIyCMOTPEHHBIX
nyHkTamu 2.10 - 2.12 CneunansHoii yactu [Ipocnekra smuccuy;

BBITUIATUTh CTOMMOCTH OOnuranuii mpu JOCPOYHOM BbIKyne OOnuranuii B mopsake U Ha
YCIIOBHSIX, U3JIOKEHHBIX B MyHKTE 2.18 Crnennansuoi yactu [Ipocnekra sMmuccum.

3. IVTAHBI PABBUTUSA ODMUTEHTA

3.1. Ilnanbl pa3BuTHsi JMHTEHTa HAa TPH I0Ja C OCBELICHHEM IepPCHeKTHBBI
ofecrneyeHus pecypcaMu HaMe4yaeMbIX MPOEKTOB, NPeANPUHUMATEIbCKHUX PUCKOB € Y4€TOM
aHaJIM3a IKOHOMHYECKHUX, CONNATBHBIX, TEXHHYECKHX 1 IKOJOTHYeCKHX (PAKTOPOB PHCKA

VY KOMITaHUHM €CTh KPEIUTHBIE PECYpChl, HEOOXOIMMBIE IS MPOBEACHUS PACUETOB TPHU
OCYILECTBICHUH TPEANPHHUMATEIILCKOM JIEATSIILHOCTH U ISl YIOBJICTBOPCHHS MaTEpHUaTbHBIX
notpedHocTel npeanpusTus. Takum 00pazom, IpeAnpHusITHE IIAaHUPYET pocT noptdens B 2025 —
2027 rogax Ha 10-15% B ron.

VBenuyeHne BBIPYYKH IUIAHUPYETCSl 3a CUET POCTa HOBOTO OWM3HECA, MOJIEp KaHUsS
ONTUMAJILHOTO YPOBHS (PMHAHCHPOBAHUS MOCPEJICTBOM KpPEAMTOB U 3aliMOB, B T. Y. 3a CYET
MaTEpPHUHCKOTO 3aUMCTBOBAHMSI, & TAK)KE BBITYCKa OOIHTAITHIA.

3.2. AHAJIN3 IKOHOMHUYECKHUX, COIUATBHBIX, IKOJIOTHYECKHUX H TEXHHYECKHNX (paKTOPOB
pHCKa.

[TpencraBieHHOE HIDKE ONMMCaHUe (DAaKTOPOB PHICKA HE SBIICTCS MCUEPIIBIBAIOIINM, a JTUIIIH
OTpakaeT TOYKY 3pEeHHMs] U COOCTBEHHOE MHEHHe OMuTeHTa. [loMHMO MEepeyucCIeHHBIX B
[TpocrniekTe 3MHCCHU PUCKOB, CYIIECTBYIOT IIPOYHE PUCKH, HE Ha3BaHHBIC B JJaHHOM [Ipocmekre
HYMUCCHH, KOTOPbIE MOTYT HETATUBHO CKa3aThCs HA MOJI0XKEHUH DMUTEHTA. VIHbIE PHCKH, BKITIOYas
T€, 0 KOTOPBIX DMHUTCHT HE 3HACT WJIM B HACTOSIIEE BPEMsI CUYMTACT HECYIICCTBEHHBIMU, MOT'YT
Tak)Ke MPUBECTU K CHIDKEHUIO JOXOJIOB, TOBBIIICHUIO PACXOJ0B MU MHBIM COOBITUAM U (WIJIH)
MOCIICACTBHSIM, B PE3YyJIbTaTe KOTOPHIX TOBBICUTCS PHUCK WHBECTHIIMHA JIMOO BJIaJICHUS
OonurainusIMH.

OMHTEHT TIpeJIIoJiaraeT MpUBJICUYCHUE JICHSKHBIX CPEJCTB Ha OeIopycckoM (PHHAHCOBOM
PBIHKE MOCPEACTBOM dMUccHU OOmuranui.

WuBecTupoBaHue B IICHHBIE OyMaru ImpejroJiaracT 0ojiee BBICOKYIO CTEIEHb PUCKA, YeM
pa3MeleHne JAeHer B 0aHKOBCKHUE BKIAAbI (IeMO3UTHI). FIHBECTOPHI JOKHBI CAMOCTOSTEIHHO
MPUHUMATh PEIICHUS, Kacalollhecss HWHBECTHPOBAHHS JICHEXKHBIX cpeacTB B OOnwranuu
DOMHUTEHTAa B COOTBETCTBHH C JIMYHBIMH YOCKICHUSIMH, MHBECTUIIMOHHOM CTpaTeTuel U OMBITOM.

[TommuTika DMHUTEHTA B 00J1aCTH YIIPABICHUS PUCKAMUA COCTOUT B MUHHMHM3AIUH ITOTEPh OT
COOBITHIA, OKa3bIBAIOIINX HETATUBHOE BIUSHUE HA IOCTI)KEHUE CTPATETHUECKHX 1IeTIeii DMUTEHTa
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B YCIIOBUSIX AEMCTBHSI HEONPEEIEHHOCTEN C yUETOM NPUEMIIEMOTO U1l pyKOBOJICTBA DMUTEHTA
COOTHOILIEHUS] MEX1y PUCKOM M IOXOJTHOCTBIO BIIOKEHUI.

B cnyuae peanuzanuu 0JHOTO WJIM HECKOJIBKUX MEPEUMCIIEHHBIX HUXKE PUCKOB, DMUTEHT
HpPEINPUMET BCE BO3MOXKHBIE MEPBI [10 OTPAHUYEHUIO X HETaTUBHOI'O BIIMSHUS.

3.2.1. DxoHomMHueckue (HakTOphl PUCKA.

OCHOBHBIM PUCKOM SIBJISIETCS HETaTMBHOE M3MEHEHHE MaKpO3KOHOMMYECKHMX YCIOBHH U
CHIDKEHHE TOTpeOUTeNIbCcKoro crpoca B PecmyOnmuke bemapych, koTopoe MOXXET HETaTHBHO
OTpa3UTbCA Ha BBIPYUYKE DMUTEHTA U €r0 MpUObLIN.

[Tockonpky OMMTEHT NOJB3YETCSI KpPEAUTaMHM, TO POCT IPOLEHTHBIX CTABOK MOXET
IPUBECTH K HEJOCTATKY CPE/ICTB JJIsl pa3BUTHS, YTO OTPULIATENILHO MOBIIHUAET Ha IPHOBLIb.

[ToreHanbHO BO3MOXHBIN B TeUeHHE CpoKa oOparieHust OOauranuii BRICOKUNA ypOBEHb
uHuanun B PecniyOnuke benapych MOKeT NPUBECTU K CHMKEHHIO ONEPAl[MOHHOW HpUObUIN
OMHUTEHTA.

Cy1iecTBeHHbIM (PAKTOPOM TaKKe BUIATCS PUCKHU, CBSI3aHHbBIC UCIIOJHEHHEM DMUTEHTOM
COOCTBEHHBIX HAJIOTOBBIX 0053aTEIBCTB.

HeB03MOKHOCTH IPUBJIEUYB JOCTATOYHBIN KAalMTal MOKET BOCIPEISATCTBOBATh PeaIn3aliu
IUIAHOB DMUTEHTA 1O PACIIMPEHUI0 CBOEH JesATelbHOCTH. HeBO3MOXKHO rapaHTHpOBaTh, 4TO
IIOTOKOB JICHEXHBIX CPEJCTB OT JAESATEIbHOCTH DMUTEHTA U/UJIH 3aUMCTBOBAHUHN OT (PMHAHCOBBIX
YUpEXJIEHUH WK (UHAHCOBBIX CPEJICTB, IPUBJIEKAEMBIX C (POHIOBOIO pbIHKA, Oy/ET JOCTATOYHO
Ui (PUHAHCUPOBAHUS €€ 3allJIJaHUPOBAHHBIX PAcXoa0B B Omkaiiiem OyaymeM. Eciu OMuTteHt
HE CMOXET IOJIyYUTh JOCTATOYHBIE MOTOKHU JEHEKHBIX CPEJICTB WM MPHUBJIEYb JTOCTATOUYHBIN
KanuTan Juisl (PUHAHCUPOBAaHUS CBOMX 3aIUIAHUPOBAHHBIX 3aTpPaT, TO, BO3MOXKHO, €My MPUAETCS
COKPATUTh WJIM IPEKPATUTH PEATTU3ALIMI0 HAMEUEHHOMN CTpaTEeTHu.

Jis mopziepkaHus ONPENesIEHHOTO YPOBHS PEHTA0EIbHOCTH OMUTEHT OYyJeT BBIHYKICH
IIPOBOAMTD MOBBIIIEHHUE pa3Mepa JIN3UHIOBOM CTaBKH IO ACHCTBYIOIIMM M BHOBb 3aKIHOYa€MbIM
noroBopaMm. Poct wu3zmepkek 3a  cyeT MHQUIALMM HEU30€KEH UM INpU  CTaOMIIbHOM
MaKpOIKOHOMHUYECKOW CUTYyallu NMporHozupyeM. CyIIecTBEHHBIM 00pa3oM Ha KOHKYPEHTHOE
HOJIOKEHUE DMUTEHTA UHGIIALUS HE BIUSAET, T.K. 3TOT (GaKTOP SBJIAETCS MAKPOIKOHOMUYECKHUM.
CHmkenne Kypca 06eopycckoro py0sisi MOKET HEraTUBHO CKa3aThCsl HA UCTIOJTHEHUU DMUTEHTOM
CBOUX KPEIHUTHBIX 00s13aTEIbCTB, BRIPAKEHHBIX B HHOCTPAHHON BAJIIOTE.

Ocnabnenue Kypca HallMOHAJIBHOM BalIOTHI MOXKET OKa3aThb 3HAYMTENIbHOE BIIMSIHHE Ha
JOCTHKEHUE IKOHOMUYECKHX IT0Ka3aTeneil DMUTEHTA, TaK KaK IIOTEHIIUAIBHO MOKET BOSHUKHYTh
HECOOTBETCTBHE TpeOOBaHMM, BBIPAKEHHBIX B OCJIOPYCCKUX pPYOJsAX, U 00s3aTENIbCTB,
HOMHMHHMPOBAHHBIX B BAJIIOTE.

3.2.2. CommanibHbIe (haKTOPHI pHCKA.

ConuanbHble pUCKU ABIAIOTCA OOmMMHU. CHOCOOCTBYIOT —YIYYIIEHHIO COLUAIBHON
CUTYalluu MPUHATHIE MEPHI 110 YCTPAHEHUIO OTCTABaHUs TEMIIOB POCTa 3apa0OTHOM IIaThl OT
TEMIIOB POCTa UH(IIALUY, TOBBIIIEHUI0 MUHUMAJIBHBIX pa3MEPOB MEHCHIA.

CHM)KEHHE J1I0XOZI0B HACEJIEHHUS MOXKET IMPHUBECTH K OTTOKY KJIMEHTOB OMHUTEHTa
(3HAYUTETBHYIO JONI0 CPEeau TMPEeIMETOB JIM3MHIA COCTaBJISIIOT JIETKOBbIE aBTOMOOWIIN), YTO
IPUBENET K CYLIECTBEHHBIM HEOIArONMPUSITHBIM MOCIEICTBUAM JUId OM3HEeca DMUTEHTA.

Takxke cepbe3HBIM MPENATCTBUEM HAa IyTH PAa3BUTUA OMHUTEHTa MOXKET CTaTb
HEBO3MOKHOCTbh MOJ00pa KaueCTBEHHOTO M KOMIIETEHTHOTO IEpCOHala JUIsl BEIECHUS TaKOH
cneunuyeckoi 1esTeIbHOCTH, KOTOPOH SIBJISETCS (PMHAHCOBBIM JIM3UHT.

3.2.3. Texanveckue GakTOpbl pUCKa.

TexHUUecKue pUCKU, XapaKkTepuzyemble cCOOSIMU B paOOTE KOMITbIOTEPHBIX CUCTEM, KaHAJIOB
CBSI3M HE MOTYT IIPUBECTU K (PUHAHCOBBIM MOTEPSIM, IPUOCTAHOBKE PA0OTHI U OL[EHUBAIOTCS KaK
OTHOCUTEJIBHO HU3KHUE.

3.2.4. Dxonormyeckue (HakTopsl pUCKA.

ABapuM Ha SKOJOTMYECKM ONAcHbIX OOBbEeKTax B bemapycu, a Takke 3arpsizHEHHUE
OKpY’Karollel cpesibl, MOXKET HETATUBHO OTPA3UThCS Ha EATEIbHOCTH DMUTEHTa. B oTHOIIEHNN
BCEX YEThIpEX KOMIIOHEHTOB OKPYXKaoLIeH cpeabl (aTMochepHbIl BO31yX, BOJHBIE PECYPCHI,
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